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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819. CHARTER PERPETUAL. 


eg T'NA INS URANCE CO. 





NORTHWESTERN BRANCH, OMAHA, NEB. 





Cash Capital. ...cccccccccccccccs $ 4,000,000 00 WM. gf ere W. P. HARFORD, 

Cathe Mantle... .cccccsescseees $3,357,293 72 ent. Asst. General Agent, 

ited Rin... co ccccocccee 4,047,342 69 PACIFIC BRANCH, SAN FRANCISCO, CAL. 

I a sscscinsinsici ia 5,309,953 03 BOARDMAN & SPENCER, General Agents 

Surplus to Policyholders.... .... 9,309,953 03 INLAND MARINE DEPARTMENT. 

Losses Paid in 82 Years......... 88,243,132 93 CHICAGO, ILL., NEW YORK, 
amass 445 La Salle Street. 52 William Street. 











KEELER & GALLAGHER, General Agents. |=T"*scinive;s ovine ©. 


SINOINNAT!I, OFC. 





ASSETS. NET SURPLUS. UNEARNED PREMIUM RESERVE. PREMIUMS RECEIVED. 
JANUARY JANUARY JANUARY YEAR 
1BBL ..ccece $ 5,587,949 WDA 2c cccce $1,602,620 pee $2,501,366 1890 ........ $2,303,081 
‘ a MBER nccccce 5,806,784 TABS. cocccssce 1,645,761 i eee 2,636,775 WBBL  .ncccces 

1808 .....0. 380,180 | EE 1,785,865 18BB ..wceeee 3,008,612 MBB ncccccce 2,712,105 
18B4 .....0. 6,433,171 BEDE cwcccces 1,576,595 1894 ........ 3,204,755 1BOB ..cccee 2,954,423 
1895 ....... 6,754,908 ee 1,811,269 18OG . nce eee 3,405,408 WBDE .cccccee 3,197,722 
I 1896 ....00. 7,216,828 UBB cnc cccee 2,025,808 WBBB .cccccce 3,521,727 18BG nw ce nee 3,421,484 

MT cc ccese 7,776,3AT MDT. cccces 2,564,219 WOT .nccccee 3,523,300 1BOB onc cccee y 
18BB .....0. 8,582,207 1888 ......0- 3,117,995 1BBB on. cccee 3,666,749 WRT aw ccccces 3,648,085 
‘ 1BBD .ncccee 9,077,114 IBOD ..ccccee 3,479,235 WED cccccocs 3,762,919 IBBB .cccccee 3,729,768 
1900 ....... 9,809,661 WDOD 2... ccece 4,034,995 1900 .....0.. 3,968,336 1880  .cccce .- 3,876,079 
Cfl S 1901 .....-. 10,638,271 BOB ccccccse 4,510,539 oo 4,272,117 1900 ........ 4,294,580 

GAIN IN TEN YEARS GAIN IN TEN YEARS GAIN IN TEN YEARS GAIN IN TEN YEARS 


™§$5,050,322; or 90 per ct. $2,907,919; or 181 per ct. $1,770,751; or 70 per ct. $1,991,449; or 86 per ct. 


Have These results, secured on rates as low as 








those charged by any reputable company, : ‘ 
) those charged Dy any reputable compas The Continental Fire Insurance Co., 
One dence agents and insurers place in the Of New York. 
CONTINENTAL. 
D, W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
Surplus to Policyholders, $3,242,549.93. Total Losses Paid, Over Forty-Six Million Dollars. 





CASH CAPITAL, TWO MILLION DOLLARS. 


P : 1a, X Outstanding Losses, $253,062.15 Assets, $5,583,494.25 Reinsurance Reserve, $2,087,882.)7 Net Surplus, $1,242,549.93 





THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 


LOVEJOY & SPEAR. Managers. AGENCIES IN ALL CITIES AND TOWNS. 
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The Obio General Agency 
COMPOSED OF 
UNITED STATES FIRE INSURANCE CO.......... of New York, #. Y. 
ALLEMANNIA FIRE INSURANCE CO......... er of Pittsburg, Pa. 
A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St., 


CINCINNATI, OHIO. 
Remember: The Ohio General Agency is a Home Institution. 


Agents wanted at desirable points. 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 





Cuas. D. Mzap, 


President. 


H, E. Mean, CHAS. 


Vice-President. 


W. ScHeng, 


Secretary. 








. 
ontinental aes 
» asualty Continental Assurance Co. of North America. 
Northwestern Benevolent Society. 
ompany. Metropolitan Accident Company. 





CASH CAPITAL, $300,000.00. 





Wayne County Bank Bidg., Detroit, Mich. 
‘ 134 Monroe St., Chicago, Ill. 














. - ACCIDENT, Liberal policies. 
Write HEALTH and PLATE GLASS ieee rates and 
INSURANCE. adjustments. 
GOOD LIVE AGENTS WANTED. 
1825. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, I1D. 


G. W. POHLMAN, 


General Agent for State of Ohio, 25 E. 3d St., Cincinnati, O. 
G. E. MEEKS, Spectal Agent, Columbes, O. 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSERD OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


Oxcanizen 1864. ORGANIZED 1881. 


GAPITAL $100,000. ASSETS €206,82 | OAPITAL $150,000. ASSETS $27 3Sb. 
SURPLDS 9191199. SURPLUS $136,910. 


COMBISED GTATEMENT. 
Capital $250,000. Assets QG78,208.80. Surplus $296,892.10. 


. A. ROTHIER, President 
ADAM BENUS, Secretary. Cincinnati, Ohio. 





19800. 


TIT INSURANCE 


NATIONAL COMPANY... 


OF CINOIMMAT!, OHIO. 


General Insurance — State of Ohio Only. 
G. W. Poutmax, es i 2 Burst, 
Peat. SARC 
GARDNER E. MEEKS, State Agent, — 
Columbus, Ohio. 





Columbia 
INSURANCE COMPANY 


OF DAYTON, O. 
CONFINES ITS BUSINESS TO ORIO. 


RB. M. Tier gaaeaane oO. I. Se, 


Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 


CHARTERED 1838. PERPETUAL. 
Capital - $150,000 Assets - $296.031 
Surplus to Policyholders - $237,007 


Wiriiam H, Catvert, President. 


131 East Third Street. 


Winrigcp S. Hukixu, Jr., Seo’y. 


Telephone 787 Main. 








Ohio Farmers Insurance Company 




















JAS. C. JOHNSON, Presivent 
M.L. BENHAM, Secretary 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, 1901, of $5,118,486.00, reserved 
as follows for the protection of policyholders: 


OOOOH EHH REE EEE HEE EH EE EES 


449,733.03 
or eee + -$5,318,486,00 





==" ORCANIZED IN 1848 
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Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 





No Overhead 
Writing. Loyalty to 
Local Agents. 
No Dual 
Agencies. 


Bre errs ee eee 
0..8..8..8..8%. 0.8. 8..9..9. 9.0. .Pastecleclectoclestecloclestoctosl. 
+ ye Sunt eit ui Wit Seo eek Se i el ek ee et el ak ek ek ee a ee) 
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UNITED STATES OFFICES: 
Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers, 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga.,George N. Hurt, Manager. 
Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 


rir ee ee 
2.0.9.9 2 0 0.0 © © 2 2. © 0 2 0 2.2. 2.8 
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Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America,” 





Is represented in all the Principal Cities of the-United States 
and in Conada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who {is willing to n at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
— experience, can, Sey his capacity, establish his claim to the 

ighest position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 


application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City, P - . 





OFFICERS, 
lonn R, HEGEMAN, President, . J. THompson, Cas’ Jew and Ass’t Sec’y. 
EY FISKE, Vice-President. 
GEORGE H, GASTON, 2d Vice-Pres’t, AMES M. CRAIG, Actuary. 
GEORGE B, WOODWARD, Secretary. ON, STEWART L,. WOODFORD, Counsel, 
THomaS H. WILLARD, Medical Director. A.S. KNIGHT, Ass’t Medical Director 


AMES S. ROBERTS, Ass’t Secreiary. 








OFPICERS: 


F. H. Nicuots, Asst. Secretary. 

W. L. Eaton, Gen’l Attorney. 

W. H. Kennepy, Supt. of Agents. 

J. F. Kennepy, M. D., Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(rutty pap.) 

The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.50 a quarter; $15.00 semi-annually; or $30.00 an- 
nually. Each share is guaranteed to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years, and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death, 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a policy easy tomaintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 

AGENTS WANTED. 

Experienced agents should investigate this plan, as it is the easiest seller ever 
put on the market. A few good general agency contracts will be given in Illinois. 
Any honest, capable, industrious man or woman can obtain permanent positions with 
this company. Send for our helps and hints to agents, and our policy prospectus. 
Address or call on F.G. HOAGLAND, 


State Agent, 
4th Floor Illinois National Bank Building, Springfield, Illinois. 
TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson, Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilcrest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Su 


Agents, Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. t: 
Crowell, Des Moines, 


D. F. Wirtrer, President. 

ARTHUR REYNOLDs, Vice-President. 
G. W. Marquarpt, Treasurer. 

C. C. CROWELL, Secretary. 


ASSETS, $483,329.93 


== LANCASHIRE “company 


MANCHESTER, ENCLAND, 


DIGBY JOHNSON, General Manager. 

TOTAL UNITED STATES ASSETS......... ................8%,308,788 
ee EN isc Ghee 500 snen sets banat es cath obec sees 0000 ecngccsd sens 598,882 
Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 

218 La SALLE St., CHICAGO, 

CHAS. B. CILBERT, Manager. JAMES C. CORBET, Asst Manager. 





H. M. GIBBS, Special Agent Ohio and W. Va., © Columbus, 0, 
H. M. WARDLE, Special Agent Michigan, - . Detroit. 





4, Wi. GHAMPLIN, eacsior W. FRED MCBAIN, ecc’y ano managea. 


MICHICAN’S 
LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS  crsc errs, mon 


ESTABLISHED 1853, 





coe LH Bicce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


100 William Street, - - - NEW YORK. 


F. G. VOSS, Manager and Attorney. 








UNITED STATES BRANCH, 


HARTFORD, CONN. 
GEORGE E. KENDALL, Manacer. 





The Western and Southern 
Life Insurance Company 


OF CINCINNATI, OHIO. 
PAID-UP CAPITAL, - - = = $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 





t=@"GOOD LIVE AGENTS WANTED. 




















P. M. STARNES, Secretary. 
FP. A. DURHANL, Asst. Secretary, 





G. L. DOBSON, President. 
D. G. EDUMNDSON, Vice-President. 
A. 


4 THE WESTERN UNDERWRITER. 
S. STULTS, 2nd Vice-President. N. E. COFFIN, Counsel. 


LEWIS SCHOOLER, Iledical Director. I c | 5 bad G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL RESERVE, RECULAR LIFE INSURANCE COMPANY. DES MOINES, iA. 
Capital Stock, - - 200,000 


Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. Every bond or contract 
issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
the State of lowa. This company also issues regular level-premium legal-reserve life policies on the Non- 
Participating basis. Now is the time to secure the choicest territory. Special inducements to men capable of 
acting as general agents. Address 


6. C. OTIS, Hammond Bldg., Detroit, Mich., A. S. STULTS, 2d Vice-President and Manager, 
Manager for Michigan. Central Dept., Tacoma Building, Chicago, 
TRUE and DEMING, Matthews Bldg., Milwaukee, Managers for Wisconsin. 








a ALWAYS UP-TO-DATE 


The Federal 


issues all standard policies; several having 
new and attractive features are written 
exclusively by this progressive company. 
The latest is styled the 


FEDERAL GOLD BOND POLICY 


It is fully paid up life insurance payable in gold coin. It is fully 
participating and pays better than a saving bank deposit. If you are a 
buyer or seller it will interest you. Literature furnished on application. 








Home Offices, Marquette Bidg., Chicago. 


ISAAC MILLER HAMILTON, President 
D. B. AINGER, Vice-Pres. and Treas. 
J.C. DENISON, Secretary 

R. M. WILBUR, Assistant Secretary 
MILES M. DAWSON, Consulting Actuary 


AGENTS 
WANTED. 


The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


eee——F IRE INSURANCE CO, 
OF MAGDEBURG, GERIIANY. 





ESTABLISHED 1844, 


United States Branch. Magdeburg Building, 7: William St., N. Y. 





PAUL E. RASOR, manacer AD. DOHMEYER, Asst Manaaen. 





The Potomac 


Life Insurance Company. 


HOME OFFICE, COLUMBIAN BUILDING, 
WASHINGTON, D. C. 





PAID-UP CAPITAL, $125,000. 





Reliable agents wanted in all parts of the country. 


FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Western and Southern Department, 205 La Salle Street, Chicago 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 





THIRTY-FOUR YEARS OLD. 


itillers & Manufacturers Insurance Co. 


MINNEAPOLIS, MINNESOTA. 


Cc. 8. SHOVE, Presivenr. F. S. DANFORTH, Secretary. J.J. HUSS, Ass’t Sec'y 


Losses Paid Since Organization.............. ...$1,305,895.37 


Dividends Paid Since Organization 168,155.94 


F. K. HOGUE, Toledo, Ohio, > General Agent for Ohio. 





The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


535, 536, 537, 538 and 539 The Spitzer Bldg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, 
President. 


J. G. ROBISON, 
Secretary. 


a ge 
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Provident Savings Life fAlssurance 


Society 


OF NEW YORK. | 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





TO POLICYHOLDERS 
AND ACENTS 
Is the motto of the management of the Union Mutual. To serve 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair in 


all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE CO., 


(INCORPORATED 1648.) Portland, Maine 
, . 


FRED E. RICHARDS, President. ARTHUR L. BATES, Vice President. 
Address either 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Il. 

EDSON D. SCOFIELD, Supt., 1110 Am. Tract Soc. Bldg.. 150 Nassau St., New York City. 











18s0O. —~~— THE 1901. 


United States Life Insurance Co. 


IN THB Criry OF NEW YORK, 
GEORGE H. BURFORD, President. 


GEO. G. WILLIAMS, - President Chemical National Bank. 


FINANCE JOHN J. TUCKER, - Builder, 
COMMITTEE, | ‘E. H. PERKINS, /” President Importers and Traders’ Nat, Bank. 
JAMES R. PLUM, - - Leather. 


Active and successful Agents who desire to make DIRECT CONTRACTS with this 
well established and p wy ee Company, thereby securing for themselves not only 
an immediate return for their work, but also an increasing annual income commen- 
surate with their success. are invited to communicate with RICHARD E. COCH- 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 





INCORPORATED 1851. 


THE BERKSHIRE. LIFE INS. CO. 


PITTSFIELD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 


All policies now issued by the BerKsuHIRE give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’l Agent Northern Ohio, JOHN A. RINGOLD, Gen’l Agent Southern Ohio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for Illinois, 








ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


GOTH SEXES, AGES ¢ TO Te. 


PRUDENTIAL ~~. *= 


: 5 || Policies Easy to Sell 
. Se ae Amounts $15 to $100,000. 
y 
ip iy i | AGENTS WANTED. 


The Prudential Insurance 
Company of America. 


40OHN F. DRYDEN, Paceoenr. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 


THE AMERICAN FIRE GGmcany. 





OFFICE: 
Company’s Building, 

308 and 310 Walnut St., 

PHILADELPHIA. 

> = ‘ 
CASH CAPITAL, - ~ $ 500.000.00 
Reserve for Reinsurance and all othe re claims, - 1,729, 708.58 
Surplus over all Liabilities, - 247,362.42 
TOTAL ASSETS, JAN. 1, 1901, - - - - $2, 477 ,069. 00 
THOS. H. MONTGOMERY, President. P'CHARD MARIS, Sec'y and Treas. 
WM. F. WILLIAMS, Ass'‘t Sec’y. WM. B. KELLY, Gen’! Mer. 

NELSON B. JONES, CHARLES L. HECOX, 

Special Agt. for Michigan, Lansing, Mich, Special Agt. for Ohio, Columbus, Ohio. 





INCORPORATED 1866. 


GERMAN INSURANCE CO. 


OF FREEPORT, ILL. 
The _— and Most Successful Fire Insurance Company In the West. 





Assets, January 1, 1901 , 
Ge Ec 0% cenmecnebskisinasseaventbsetersceurnaensesen 200,000.00 
Liabilities, including reinsurance. .............0.seee00 wees 2,181,179 89 
Pe I igilancss babs dns bbbeeen scenes eadedbeuaece ase 000k, dt0, 201.00 


Cc. 0, COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 








100 Washington St., Chicago. 
INSURANCE Co. 
7 KENTUCKY 


MUTUAL LIFE "856 


GEO. W. MORRIS, President. W. W. HITE, Pr. eg 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas, 


Home Office, - «+ Louisville, Ky, 


rene ocs csacscecnas 42 centers ueseatabee $3,018,714.23 
ce EE EE ee ae ry eee 191,509.23 
Total Death Claims and Endowments>Paid........... eee 3,700,821.74 

Bonds deposited with the State Treasurer for the 


Renemtt ofall Policy holders. all claims 
oe cy-holders. 
and approval of proet of death. paid promptly upon receipt 


ROBERT omens, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
@ Building, «+ CINCINNATI, OHIO, 
GF, WHIPPLE, General Agent, 715 The The Onyabore, 





ERMANIA comeany.. 
Cc COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1899. 


Cele CIEE, nis 64 00000 ccicsscinndseece os by ones ev doustocseneuses ...81,000,000.00 
Reserve for Unearned Premiums...... ‘ eee : : : 1,563,778.00 
Reserve for Losses under a oeceee 81.571.61 
Reserve for all other c — ne sac Ceceece sees cose ereere cence esos eseee 42 475.49 
Net Surplus.. étusen BE L375 975.38 


Total AAO. ose. sus. orice ine lao anced daa ls cnt indalic 


HUGO SCHUMANN, President. 


CHARLES RUYKHAVER, Secretary, 
} Vice-Presidents, Gustav KEHR, Ass’t Secretary.” 


WESTERN DEPARTMENT, 


E. G. HALLE, Royal Insurance Bidg., Chicago, IlL 
i. W. CLAYTON, State Agent, Troy, 0. 


Fr. VoN BEENUTH, 
Go. 3. EDWARDS, 
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Western AssuranceCo. 


OF TORONTO, CANADA. 


GEO. A. COX, J. J. KENNY, 
President. V.-Pres. and Managing Director 


HON. 


Assets, January 1, 1gor, in U. S., 
Surplus in United States, - - - 
Income in U.S. for 1900, - - 
Losses paid in U. S. from 1874 to 1go00, 


$2,016,370.79 
638,430.58 
2,028,005. 19 
20,103,120. 34 


SPECIAL AGENTS: 


Northern Ohio, HARRY KITSON, Peninsular Bank Bullding., Detroit, Mich. 
Southern Ohio, H. B. HART, 137 E. Third Street, Cincinnati, 





«OHIO ONLY .- 


THE OFI1O LIFE 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Anaually, Semi-Annually, Quarterly or MONTHLY. 
A Home Company Under Respoasible Management. 


OFFICERS AND DIRECTORS. 
President, O. J. RENNER, of Renner, Gordon & Renner, Attorneys. 
Vice-President, E. C. STEINKE, Sec. and Treas. The Grau Piano Co. 
Secretary, COLON SCHOTT, of Tafel & Schott, Attorneys. 
Treasurer, M. L. ALEXANDER, of M. L. Alexander & Co., Fire Insurance, 
Medical Director, S. H ——— M. 
Manager, W. A. HUNTE 
General Counsel, PHILLIP RENNER, ot Renner, Gordon & Renner, Attorneys. 


Agents of good address and character wanted in all the cities of the state of Ohio. 


- GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, 114,252.39. 


WM. F. STIFEL, President. 


F. RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. 


S. W. RICE, Special Agent. 





INSURANCE COMPANY 


OF THE 


STATE OF ILLINOIS, | 


ROCKFORD, ILL. | 


One of the few companies to show gain in 1900. | 


. 846,754.79 | 
44.724.39 


Increase Net Assets . 
Increase Reinsurance Reserve.. 


Writes Fire, Ligtttuiag and Tornado 
Insurance. 


GEO. F. PENFIELD, Secy. 


: Rockford, Ill. 
W. H. FULLER, Ohio State Agent, 


Cleveland, Ohio. ' 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


ALLFORMS OF LIABILITY INSURANCE. 
THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, - = = $5,600,000.00 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. 
39 East Third Street, Cincinnati, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind, 
GEO. A. GILBERT, Illinois, Iowa and Nebraska, 184 La Salle St., Chicago, Ill. 





Manhattan Fire Insiranee Company, 


OF NEW YORK. 


CHARTERED 1869. 





ASSETS. 


LIABILITIES. 
Government bonds and _ Ca 

| Capital stock.. ,000 .00 

in banks.. - $745,951 2 Losses in process of adjust- 
Cash on hand for deposit. . 24,012.8 ment 42.387 .26 
Premiums in course of collec- Re-insurance reserve......-... 292,829.86 
GOD... 0. + see eeveeer eveeees _ 154,991.92 | ‘All other liabilities............. 15,532 58 
$924,956 31° le ocnsd cascacedscevessoncs 74,206 .61 
$924,956.31 





Daniel Myers, President. J. W.Durbrow, Secretary. 
C. B. Squire, General [Manager. 


No overhead writing. All business transacted through authorized agents. 





Sist ANNUAL STATEMENT 


UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


oe, nies Jelevtdbas ci 
Ace aaa ee 


RRS Sates Sera ae treet 


dctsihell eadtcane ances ola $9,804,902.52 


5,100,174.15 
4,704,728.37 








Cincinnati General Agency: 
J. M. DEB CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


ae 


Northwestern Department ¢ 


205 LA SALLE STREET, - - © 
WILLIAM S. WARREN, 
Resident Secretaay. 


CHICAGO. 
Font V. Twomas, } Ast Secretaries 
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BAD PRACTICE OF LIFE COMPANIES. 

Superintendent of Insurance Vorys of Ohio, 
as shown by our last issue, has called attention 
of a prominent general agent of a life company 
to a practice prevailing among some companies 
whereby a man is commissioned as an agent 
merely to write his own policy and a few mem- 
bers of his family. The superintendent takes 
the ground that it is a plan of rebating and fu- 
ture appointments of this character will be 
carefully scrutinized. 





We are glad Superintendent Vorys has taken | 


this stand. A few companies see in this prac- 
tice a way to rebate indirectly. Men are ap- 


pointed agents and not expected to write over | 


two or three policies. 
A few days ago in conversation with a Chi- 
cago agent of the same company, whose general 


agent in Ohio Superintendent Vorys addressed, | 


we were informed that this agent had been 
working on a young man and had him at the 
point where he was ready to sign an applica- 
tion. When the last visit was made, the pros- 
pect informed him that his father had been 


appointed an agent of the company and would | 
write a policy on his own life and the two | 


sons, that closing his career as an agent. 
The effect on the regular agent who was 


giving his entire time to the business can well | 


be imagined. 
company, because he sees it is working against 
hirr. 

We admire the Northwestern Mutual’s sys- 
tem in this regard, as it stands by its agents. 
The practice of appointing men agents simply 
to get family business is sure to disrupt an 
agency plant, and is rebating, nothing else. 

We hope Superintendent Vorys will call to 
the bar all companies making such appoint- 
ments. 


Editor Henry H. Putnam of the Journal of 
Insurance Economics is getting plenty of gen- 
uine advertising from his contemporaries these 
days, and it costs him nothing. It was part of 
his “Twentieth Century Program.” He likes 
to make the animals roar. 





COMPANIES INSPIRE HOSTILE LAWS. 


The fire insurance companies berate the pub- 
lic for passing hostile legislation, and try to 
educate people to see that the companies are 
oppressed. As a matter of fact, there is more 
inconsistency and bungling work in the opera- 
tion of fire companies than in almost any other 
activity. 

Recently rates were reduced on fourth-class 
towns in Illinois, not because the business was 
so profitable nor for any scientific reason, but 
solely to meet non-union competition. Peo- 
ple will pay these rates for a few years and 
then they will be raised and no power can con- 
vince them that there is any cause for in- 
creasing them. 

This sliding of rates up and down merely 
as a war measure or to meet the desire of 
some influential company or man in the busi- 
ness is causing more hostility than any other 
one factor. The people of this country are 


He will never feel loyal to his | 








fair-minded and are ready to listen to good 
sense and reason, but they cannot comprehend 
why rates are thrust hither and thither when 
the question of profit or loss is not concerned. 
These tactics force property owners to be- 
lieve that the companies are arbitrary, and 
that the large institutions reduce rates only 
to kill off the lesser lights. 

Agents have no argument to use with the 
assured when rates are raised. It is easy to 
corral business when rates go down, but de 
fiance meets the agent when they are raised. 
It is this reduction method to hold business 
that causes the bitter feeling, because in time 
the boosting method will be used. 

If companies had some standard, as Mr. 
Dean proposes, and let rates fluctuate but a 
point or two, according to the loss wave, prop- 
erty owners could understand and would be 
fair. The halving process is all right as long 
as the rate is cut in twain, but when it is made 
whole the protest comes, and all the litera- 
ture, argument or explanation available will not 
convince, just because there is no logic in the 
proceeding. 

The assured become incensed at these tactics 
and will use every effort to suppress combina- 
tions for rates. 

Just the other day we came across a prop- 
erty owner whose risk was rated at $1.37. He 
yas given several instructions how to improve 
his plant in order to reduce his rate. It 
scemed plausible to him and the improvements 
were made. An inspection was made at his 
request and his rate was increased to $1.60. 
When he asked for the reason none could be 
given other than rates had to be raised. If 
he had made no improvements his rate would 
very likely have remained at $1.37. 

This particular gentleman is a power in his 
city. He sees no excuse for the action on 
his rate. He has seen the legislators of his 
district to urge a stringent anti-compact law. 

This case is cited as an example, and there 
are many of them, of the inconsistency of the 
present rating system. So long as it remains, 
and so long as autocratic methods are em- 
ployed, the companies can expect hostile 
legislation. They are proveking it. 


The Hartford Fire canceled a ten dollar or- 
der for insurance directories given Insurance 
Report, because that paper was running the 
Continental’s ‘“‘ad.” with the letter to Special 
Agent Tebbetts. Garrett Brown should now 
file a petition in bankruptcy. His comment 
on the incident is worth reading. 


KINDERGARTEN METHODS IN STATE BOARD 
Chicago, March 14.—Dear Sir:—I have been 
dirccted to write each member having attended 
monthly meeting of State Board held on 
4th inst., “requesting that they advise as to 
whether or not they directly or indirectly gav 
any information whatever to the reporters or 
employes of the Times-Herald or Tue West- 
ERN UNDERWRITER regarding the action taken 
on rates in fourth class towns at that time. 
We will be pleased to hear from you on the 
subject, remaining, Yours very truly, 
C. F. Perscu, Secretary. 


The above communication to members of the 
Illinois State Board, which is a gratuitous in- 
sult to every one present at the meeting, would 
appear absolutely ridiculous were not the mo- 
tive behind it almost pathetic. 

It was supposed that the members of the 
Illinois State Board years ago had outgrown 
kilts and. swaddling clothes, and that the apron 
strings had been unhitched. It was presumed 
that they were men of mature judgment, of ex- 
perience and responsibility. We did not be- 
lieve it was necessary for the secretary to 
catechize these gentlemen as to what they did 
or said, and if the powers did not approve of 
their conversation with “those naughty news- 
paper men,” to spank them. 

We supposed, of course, that they realized 
the import of their utterances, and were not 








given to childish prattle and cooing. The man- 
agement of the State Board believes differently, 
and uses kindergarten methods to punish 
Willie and Freddie and Eddie and Sammie, be- 
cause they were actually seen talking to “those 
bad newspaper men.” They must be made to 
go to bed early for this offense, and have no 
molasses cake for two days 

We respectfully suggest to the State Board 
the propriety of having a muzzle prepared for 
its members, also an automatic registration 
dévice that will record all that the various 
members do and say, how they spend each 
moment. A confessional should be established 
at which each member should be required to 
open his soul. 

To be serious, this is a good example of the 
small-bore, narrow-minded spirit still seen in 
some insurance associations. The old star 
chamber, mysterious, cabalistic tactics still pre- 
vail where men skulk furtively in the shadows. 

When so intelligent a body of men as the 
Illinois State Board descends to the old-time 
inquisition, and tries to maintain an iron-clad 
secrecy, just so long will medizval darkness 
prevail. It is no wonder that the public is sus- 
Ppicious of meetings of insurance men. 


The Ohio insurance department has no Rip 
Van Winkle at its head. 





MASSACHUSETTS REVOKES A LICENSE. 

Boston, Mass., March 20, (special).—Com- 
missioner Cutting of Masachusetts, to-day re- 
voked the license of the Insurance Company 
of the State of Pennsylvania, because, accord- 
ing to his figures, the capital is impaired. The 
items not admitted in the assets by Com- 
missioner Cutting are unsecured agency bal- 
ances, premiums in course of collection in 
excess of the reserve and reinsurance in non- 
admitted companies. 

At the close of last year the company made 
a deal with the North America whereby the 
latter company reinsured all its business out- 
side of the Philadelphia local department, and 
guaranteed its policies written thereafter. The 
commissioner of Pennsylvania examined the 
State at the close of the year and gave it a 
net surplus of $4,365. 
PROBABLE FUTURE OF THE EAGLE. 

It seems now that the Ivins syndicate has 
fpotten sufficient shares of the Eagle Fire 
f New York, to control it, and its future 
is, therefore, uncertain. The directors of the 
company have fixed a price at which they 
will agree to sell and recommend stockholders 
to do sp, provided the syndicate will agree to 
take all the stock offered. 





RULING AS TO HEALTH INSURANCE. 

Commissioner Vorys, of Ohio, has made a 
formal ruling to the effect that companies do- 
ing a life and accident insurance business can- 
not issue health policies. 





The Inter-State Life Insurance Company of 
Cincinnati is being examined by the Ohio in- 
surance department. A. C. Blackburn and C. 
E. Bartram, special examiners, are doing the 





The western department of Hall & Hen- 
shaw’s companies will close next Saturday, all 
business reporting thereafter to New York. 
W. F. Goodwin, western manager, will be lo- 
cated at the New York office, and will be a 
member of the firm. 





VisscHER.—Col. William Lightfoot Visscher, 
the delightful entertainer and writer, who has 
often appeared before audiences of insurance 
men, is issuing his new book, “Blue Grass 
Ballads.” It scintillates with the spirit of the 
sunny southland, and plays delicately on the 
heart strings. Colonel Visscher’s native heath 
is down in Kentucky and his verses reflect the 
life of his old stamping ground. The Colonel 
is one of the most picturesque characters that 
frequent the Press Club of Chicago. 
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AS SEEN FROM CHIGAGO. 


little talk Union 
circles for some months as to Chairman J. W. 


Quite a has been rife in 
G. Cofran’s powers in the governing commit- 
tee. From reports one might believe he was 
a czar, with absolute authority and used his 
office with a high hand. A great deal of 
imagination has been at work in forming Mr. 
Cofran’s portrait and yet some managers feel 
that he has directed his efforts in wrong chan- 
nels. 

Mr. Cofran is no doubt the hardest worker 
in the Union. He has given his time without 
stint, and his sincerity is unquestioned. The 
Hartford is loyal to the Union, and does not 
wilfully depart from its rules. In other words, 
it is a “straight’’ company. Members of the 
Union recognize this, as they do its size and 
prestige. President Chase is one of the most 
prominent factors in the business, and what 
he or his managers say carries weight. 

The criticism visited on Mr. Cofran is 
mostly in the direction of his insisting on co- 
operation in anti-compact States. He believes 
there is a moral law higher than the civil law, 
and that members should observe it. As chair- 
man of the governing committee, it is stated, 
he has frequently called up complaints regard- 
ing anti-compact state risks, and insisted on 
their being disposed of the same as if no anti- 
compact laws existed. Members have pro- 
tested against the governing committee taking 
official cognizance of complaints as to devia- 
tions in anti-compact territory. They have ab- 
solutely refused to notice these complaints 
when filed by the committee. 

They take the ground that Chairman Cofran 
has no right whatever to deal with matters 
in these States, that the Union, by positive 
vote, withdrew its jurisdiction from this ter- 
ritory, and no committee can seek to govern 
there. These members claim they do co-op- 
erate where the Union has jurisdiction, but 
refuse to be led into a field where they place 
themselves in a vulnerable position. These 
gentlemen contend that the governing com- 
mittee has sought to make rules along lines 
where it has not authority. 

When W. F. Goodwin was chairman of the 
committee he refused to entertain any business 
pertaining to anti-compact States. 


The members who object to the governing 
committee in any way assuming jurisdiction in 
this territory merely say that Mr. Cofran, in his 
official capacity, has gone beyond his author- 
ity. Eastern opposition has been engendered 
on account of this, and some letters written 
to the committee by Vice-President Wash- 
burn of the Home are likely to burn from 
spontaneous combustion. 

Mr. Cofran’s office is a prolific source of let- 
ters to members calling their attention to in- 
fractions. This is, perhaps, another cause for 
the hostility of these members. 

It can be stated in all fairness that Mr. Cof- 
ran’s heart has been in his work. He has 
been honest in his labors, and if all observed 
rules as he does, the Union would be a 
better organization. 

It is a business consideration whether he 
has misdirected his energies. The same labor 
applied otherwise, his critics say, would have 
wrought great good. It is evident he has not 
sailed in a popular current. If he had he 
would have been patted on the back and called 
a “good fellow.” 


TRADERS KEEPS TAB ON SPECIALS. 





Quite a little comment is being heard on the | 


new policy of Secretary Rothermel of the 
Traders in keeping tab on the field men of the 
company. He has adopted the system of 


Marshall Field & Co., 
applied to fire insurance. 
house 


as far as it could be 


at Chicago has quite an exacting method 


The Field wholesale | 








in keeping track of the expenditure of its large 
corps of traveling men. 

Most of the Traders specials are objecting 
to the plan, believing more confidence should 
be reposed in them. The Traders has a clerk 
that checks over the reports, vouchers and 
accounts of the field men. Secretary Rother- 
mel’s idea is to follow strictly a business sys- 
tem, and does not believe any objection should 
be raised as to a watchful accounting. 


The Traders is showing more activity in the | 


field, which has become noticeable. In some 
places it is pushing for unprotected town busi- 
ness of the better grade. 
A a ++ 
J. OGDEN ARMOUR CHOSEN DIRECTOR. 

J. Ogden Armour, head of the large Ar- 
mour house, has been elected a director of 
the Northwestern National Milwaukee to 
fill the vacancy caused by the death of his 
father, Philip D. Armour, and will be the 
resident director of Chicago. The Northwest- 
ern. National has used the Armour director- 
ship very effectually for advertising purposes 
in Chicago, much as the Liverpool & Lon- 
don & Globe does its Chicago trustees. 


++ 


of 


ct 
MILWAUKEE MECHANICS IN CHICAGO. 

The Milwaukee Mechanics is expanding in 
Chicago now that President Jones has gotten 
the underwriting policy of the company along 
The Cook County office 
is developing Class 3 territory in good shape. 
Manager John H. Free is looking after the 
local work of the agency and Assistant Man- 
ager Harry Fox the special agency work. Mr. 
Fox now devotes all his time to Chicago and 
Cook County. Frank W. Jones, son of the 
president, is now connected with the Chicago 
office as inspector. With the Milwaukee Me- 
chanics, Milwaukee Fire and German Under- 
writers consolidated under the management of 
Messrs. Free and Fox, much more satisfac- 
tory results are accruing. It is President 
Jones’ policy where the number of agencies of 
a single company are limited not to regard the 
German Underwriters as a separate company. 


This institution thus far has been very profit- 
able. 


lines that he desires. 


s+ 


CLASS 3 BUSINESS AT CHICAGO. 

Last week in this department reference was 
made to Class 3 business of Chicago, that 
seemed to touch a popular chord. It is the 
hardest worked field in the country, and the 
commissions being restricted, there is probably 
more double-dealing going on than anywhere 
else. Special agents who have charge in Cook 
County say that nothing can compare with it, 
and they seem to mean what they say. Chi- 
cago and Cook County are tied up under one 
general agreement in the Chicago Underwriters 
Association, and the Northwestern National is 
popularly quoted as the only non-board com- 
pany, yet there are others working both within 
the board and without that cut no small figure 
in the general results. For instance, the Con- 
tinental, Germania, Western Underwriters and 
State of Illinois are not members for what is 
known as the Cook County district, although 
they are all affiliated in the city proper. 
Marsh, Ullmann & Co. are Chicago agents of 
the Continental, Carl Huncke is city manager 
of the Germania, the Western Underwriters is 
in the office of Cummings, Collins & Co., and 
the State of Illinois with James I. Loeb, yet all 


these companies are unrestricted at their gen- 
eral offices. 


os 





NEW AND ATTRACTIVE FORMS 


——_() F’—— . 


Customers’ Expiration Books.. 


in Paper, Linen and Morocco. 
Inventories, Policy Files of all varieties, 
MANUFACTURED BY 
THE GLOBE WERNICKE Co. 


The Western Underwriter Co., 
413 Vine St., Cincinnati. 164 La Salle St., Chicago. 
SOLE AGENTS FOR CHICAGO. 








OHIO AND WEST VIRGINIA. 


TROUBLE IS BREW:iNG AT NEWARK. 


Rate Difficulties Cause Local Agents to Address 
Companies—Opera House Line Is 
in Question. 


The Newark local board has sent a 
munication to various companies signed b 
George H. McLain, president, and W. H. H 
Miller, secretary, in regard to the rate on th 
opera house, known as the Soldiers’ and Sail- 
ors’ Memorial building. 

The Cochran rate is 2 per cent per annum 
but in order to meet outside competition three 
years ago, a rate of 14% per cent was made. 

The same rate was named this year with a 
$2 policy fee in addition; then it is claimed 
W. H. Mead of Pataskala submitted a three- 
year rate of 3 per cent, after which the board 
of trustees requested the Newark agents to 
cancel their policies and rewrite at this rate. 
Then the Newark agents agreed not to write 
the business at less than the schedule rate of 
2 per cent per annum and not to write term 
policies ; but it is charged that George Franklin, 
Jr., broke his word and wrote $13,000 at 3 
per cent for three years, the balance of the 
line, amounting to about $8,000, going to W. H. 
Mead at the same rate. 

The agents in their letter criticize the Frank- 
lin of Columbus for appointing Mead as agent, 
claiming that he is a rate demoralizer and that 
the Franklin once took up his agency on this 
account. The Newark agents say further that 
if the companies do not straighten this matter 
out they will abandon the board and that it 
will then be every man for himself. 

Reference is also made in the letter to Mr. 
Mead’s having recently written insurance on 
the Music Hall at Newark at 1.10 in the Cooper 
of Dayton and Manhattan, when the proper 
rate is 1.25, but it develops that Mr. Mead had 
strict instructions from the Cooper, which has 
no agent there, to observe the Cochran tariff at 
Newark, and that the policy on the Music Hall 
was ordered canceled the day the daily report 
was received, March 11; also that after the 
special agent inspected the Soldiers’ and Sail- 
ors’ Memorial building on March 13, he re- 
ported the rate too low and the policy was 
ordered up. 

Following is the list of companies given as 
on the Soldiers’ and Sailors’ Memorial build- 
ing: 

Placed by George Franklin: Delaware, $2,- 
000; American, Pa., $2,000; German, Pa., $2,- 
000; Western, Canada, $2,000; New Hamp- 
shire, $2,400; Rochester German, $1,500; Penn- 
sylvania, $1,900. 

Placed by W. H. Mead of Pataskala: Alle- 
mannia, $2,000; United Fire, $2,000; Cooper, 
$2,000, and Manhattan, $2,000. 





SANDUSKY CONDITIONS IMPROVED 
Manager A. P. Ross, Ohio Associa- 
tion of Local Agents, spent last week in San- 
dusky, with the result that 


of the 


a county branch 
of the organization was formed and the pros- 
pects now are that there will be a great im- 
provement in local conditions. 

The officers of the are follows. 
President, H. F. Spencer; first vice-president, 
Herman Miller; second vice-president, F. W. 
Alvord; secretary, A. C. Lermann; treasurer, 
John Geidmann. The president was given 
authority to appoint his own executive commit- 
tee. The constitution and by-laws were drafted 
and a meeting was held Monday evening to 
adopt them. Twelve of the city agents out 
of the sixteen in the city were present. 


branch 


as 


Two 
others afterward approved everything that had 
been done. There were three 
outside. 

The agents in that city 


present from 


have apparently 


grown tired of the manner in which the busi- 
ness has been conducted for years and have 
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come to the conclusion that there is more 
money in the business when they secure bet- 
ter prices. They have also been bothered for 
the past few months by numerous cancellations. 
They have determined to adopt the Cochran 
rates. 

Norwalk agents are also ready to organize 
a county branch, and Mr. Ross will visit them 
within a short time for this purpose 

os aa 
COUNTY ORGANIZATION IN OHIO. 

Manager A. P. Ross did some effective work 
in the northwestern part of Ohio for the Ohio 
Association of Local Agents last week, organ- 
izations being formed in Paulding and Henry 
Counties, with a good membership for each 
branch. 

The officers of the Paulding County branch 
are as follows: President, E. P. Lacy; vice- 
president, Samuel T. Price; secretary, J. B. 
Jackson; treasurer, Floyd Atwill. Another 
meeting will be held on March 15 to adopt the 


constitution, which has been already formu- 
lated. 
The branch in Henry County has elected 


the following officers: 


Charles E. 


President, 


Reynolds; vice-president, B. W. Justus; secre- 
tary and treasurer, H. H. French. This or- 
ganization was entirely completed, although 


it is expected that the membership will be 
increased in the future. 

Mr. Ross also did some preliminary work at 
Van Wert, and it will not be long until an ef- 
fort will be made to form a branch in that 
county. Many of the agents are anxious to 
have an organization of this kind. 

- dite 
CONDITIONS AT MIDDLETOWN. 

There are appearances of an improvement 
in conditions at Middletown, Ohio, it is said, 
and agents are making a move to better their 
business as well as that of the companies they 
represent. Trouble arose some time back and 
the Cochran rates were discarded, the agents 
taking the responsibility of doing their own 
rating. The business has gradually grown 
worse, until they have become tired of it, and 
the plan now is to take up the Cochran rates 
again. It is probable, if they do, that there 
will not be so much to complain of hereafter. 

— 7; 
REED BROS’. LOSS AT CLEVELAND. 

The Reed Bros.’ loss at Cleveland is still 
in the hands of a committee of adjusters and 
it now looks as though it will get into court. 
The companies which, it is claimed, were 
bound by telephone have denied liability, and 
if an attempt is made to hold them there will 
undoubtedly be litigation. It is understood 
that the decision depends on the attitude of 
the assured. If they decide to insist on the 
validity of the binders, it is understood the 
other companies will take the same stand and 
try to make the companies in dispute contrib- 
ute to the loss. Some sensational develop- 
merits will come to the surface if the matter 
gets into court. , 

ro —_ 


THE GASOLINE ILLUMINANT QUESTION. 


The attorney-general’s reversal of the ruling 
of the state oil inspector’s mandate on the use 
of gasoline as an illuminant is 
comment in the State. 
gives details as follows: 

“The ruling handed down by Attorney-Gen- 
eral Sheets for the State of Ohio in favor of 
the Welsbach hydro-carbon gasoline lamp is of 
much importance. The decision involves the 
use of gasoline for illuminating purposes, 
wherein it is held by the attorney-general that 
the use of gasoline for illuminating purposes 
in a lamp with such improved mechanism had 
removed elements of danger, and that it was 
not unlawful to use gasoline in such lamps for 
illuminating purposes. This decision was the 
result of the outcome of demands made by 
the attorneys of the Welsbach Company, 
Messrs. Barger & Barger of Columbus, Ohio, 
upon Hon. John R. Malloy, inspector of oils 
for the second district of Ohio. 

“In January last Frank L. Baird and John 
R. Malloy, inspectors of oils for the first and 


causing much 


One of the papers 





second districts of the State of Ohio, issued 
and published broadcast throughout the press 
of the State an explanatory and mandatory cir- 
cular, setting forth that the use of gasoline for 
illuminating purposes was prohibited by law, 
and that manufacturers and users of gasoline 
lamps must discontinue such use under penalty 
of the law. This circular set forth in full sec- 
tions Nos. 398, 400 and 402 of the revised 
statutes, wherein it was attempted to show that 
any person using gasoline in lamps or other 
devices for illuminating purposes violated the 
law, and was liable for punishment by impris- 
onment in the county jail for not more than 
one year or by fine not exceeding $500, or by 
fine and imprisonment, at the discretion of the 
court. 

“The outcome of the attitude assumed by the 
oil inspectors of the State not only alarmed, 
but antagonized numerous citizens who had 
adopted the use of this improved type of lamp 
in the country towns and villages throughout 
the State. 

“The Welsbach Company immediately em- 
ployed counsel, and demanded the enforcement 
by the inspectors of their threats. Failing in 
this, the matter was carried to the attorney- 
general of the State, whose opinion is now 
rendered in behalf of the citizens of the State, 
relieving them from any liability or prosecu- 
tion under the law wherein gasoline is used in 
such lamps for illuminating purposes.” 

+ o 
CINCINNATI BOARD UPHELD IN COURT. 

Judge Dempsey at Cincinnati, on March 15, 
upheld his former decision, dissolving the tem- 
porary injunction granted John F. Runck 
against the Cincinnati Underwriters Associa- 
tion, but the case has not yet been finally dis- 
posed of. A written opinion will be handed 
down within the next thirty days, and before 
that is done 
has introduced will be further considered. It 
is not probable, however, that there will be 
any change in the mind of the court. Runck 
has said that he would join the board if an 
official letter written his company, 
can of Philadelphia, was withdrawn, and all 
proceedings expunged from the records. This 
is not likely to be done, and it is doubtful if he 
could be elected to membership again under 
any circumstances after the disruption he has 
caused in the past. Some members say that if 
he is admitted they will withdraw. The writ- 
ten opinion of Judge Dempsey is awaited with 
much interest, and after its appearance better 
conditions are promised in Cincinnati. 


OHIO AND WEST VIRGINIA NOTES. 


The Ezekiel & Bernheim Company, 
wreckers at Cincinnati, 





salvage 
sold the grocery stock 


the new evidence which Runck | 


the Ameri- | 


of Thomas H. Berry’s Sons of Urbana last | 
Monday. | 
W. O. Dickey has purchased an interest | 


in the incorporated agency of Enslow & Blair, 


at Huntington, W. Va.. and will look after 
the bookkeeping and office’ work. 
Rates on woodworkers and other specials 


in southern West Virginia have been materially 
advanced in a number of instances by In- 
spector Wilkerson of the Cochran bureau. 


The case of W. W. Thomas against the St. 
Paul F. and M. Insurance Company is still 
under way at Cincinnati. Thomas is regarded 
as having won a point last Thursday, when 
Judge R. B. Smith overruled a motion to take 
the case from the jury. Nothing new of im- 
portance has developed in the trial. 


The report of the fire chief at Mansfield, 
Ohio, shows there were 108 alarms of fire 
during the year. The insurance on the con- 
tents of these structures was $75.500 and the 


loss sustained was $4,237. T he ‘insurance on 
buildings was $508,720, and loss on buildings 
was $2,516. Property jeopardized, $584,220. 


The chief recommends the purchase of 1,000 
feet of hose. 


The following fire insurance companies have 


een admitted to transact business in West 
Virginia since January I, I9OI: 
Vernon Insurance and Trust Company, In- 


dianapolis, Ind.; National Fire Insurance Com- 
pany, Hartford, Conn.; United Fire Insurance 
Company, Baltimore, Ma.; Erie Fire Insurance 
Company, Buffalo, N. Y.; National Union Fire 
Insurance Company, Pittsburg, Pa. The Read- 
ing. Minneapolis F. and M. and Norwalk have 
withdrawn. 


UNDERWRITING IN MICHIGAN 


COINSURANCE CLAUSE IN MICHIGAN, 


Companies Fear That Commissioner Barry Will 
Not Allow the Reduced Rate Clause 
Now in Use to Stand. 

Fire 


insurance companies are 


manifesting 
considerable interest in the 


attitude Commis- 
sioner Barry of Michigan may take regarding 
the coinsurance 


clause that has been used to 
some extent in that State 
The Michigan law Seu that the full 


amount of a loss shall be paid up to the face 
of the policy and declares any clause or stipu- 
lation to the contrary in the policy illegal. 

The clause in use, however, makes the co- 
insurance agreement a contract in itself, 


with 
a reduced rate as the cons 


ideration, and it 
was approved by Commissioner Stevens on the 
ground that no law can with the 
right of private contract. 

Commissioner Vorys of Ohio, 
ruled that all such clauses are 
forbidden their use 

Besides the 
for use on 


interfere 


however, has 
illegal and has 
in that State. 

percentage 
stocks, it 
insuring large 


coinsurance clause 
has been customary in 
buildings to attach a clause 
stipulating that a specified amount of insur- 
ance shall be carried. This agreement also 
has as a consideration a reduced rate of pre- 
mium, and the rates for different amounts 
carried are usually printed in the tariff. 

30th of these opposed to the 
statute, Jarry may decide 
that he is not called upon to pass upon the 
constitutionality of the law, but only to enforce 
he finds it. In that case a test case would 
probably be made of the first loss occurring 
in which the legality of the clause was ques- 
tioned. 

The coinsurance c 
as there is 


clauses are 
and Commissioner 


it as 


lause is not generally used, 
a feeling that in case of loss it 
might be declared illegal by the courts. It is 
attached mostly to policies on large lines, and 
usually at the request of the insured. 
with large 
carry 


Insurers 
values subject to one fire prefer to 
nearly full insurance, and wish to get 
the rate down to the lowest possible point. 
The clause is always fully explained by the 
agent and accepted by the insured, but if an 
insurer was caught with insufficient insurance 
he would probably take the adjustment 
court. 

The 90 per cent clause is the one generally 
used, but sometimes only 80 per cent is re- 
quired. It contains a stipulation that it shall not 
apply on losses of less than 5 per cent of the 
insurance. 


into 


Commissioner Barry has given no ruling on 
the subject, but some special agents who have 
talked with him think h 


a technical 


e considers the clause 
violation of the law. 





LEGISLATION IN MICHIGAN. 

As yet the insurance committee has not acted 
on any of the numerous insurance bills of im- 
portance and the probability is that most of 


them will never see daylight. A most 


per- 
nicious bill has been introduced, which the fire 
insurance men are watching anxiously, though 


it is believed public sentiment is generally 
against such a measure. It is well known that 
just before the time for introducing bills ex- 
pired, several hundred bills aimed against 
every conceivable interest were introduced for 
sand-bagging purposes. The plan is to intro- 
duce a measure which, if passed, would greatly 
annoy a certain industry, or contingent, and 
use it as a club for bringing the desired re- 
sults, which may be outright boodle, political 
aggrandizement, revenge, or almost anything 
but justice and the greatest good to the great- 
est number. 

The bill referred to is aimed at the Michigan 
Inspection Bureau, or any organization which 
may be formed for similar purposes, and pro- 
hibits companies from subscribing to such bu- 
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reaus. The bill is said to be unconstitutional 
under a strict interpretation. Whether it is 
one of the class referred to or has a legitimate 
purpose backing it, is not known, but from the 
experience of insurance men with similar meas- 
ures in other States, it is looked on with no 
little ill-favor. Manager Chapman of the .In- 
spection Bureau has secured a copy, and will 
keep his eye on the progress of the bill should 
it make its appearance. Certainly, if it has 
been introduced “for revenue only” it will die 
of starvation, since the day is gone when in- 
surance companies will spend any money with 
legislatures. The utter futility of such a 
method, letting alone the moral issue in- 
volved, has been shown in several instances 
in the past, and it would require extraordinary 
circumstances to make an attempt at bleeding 
the insurance companies successful. 
+ ~~ 
MICHIGAN FIRE APPOINTMENTS. 


The following are recent Michigan fire ap- 
pointments : 


American, N, J.—Riley M. Reed, Mulliken; Clin- 
ton Cook, Reading. 

Baloise—John R. Santo, Traverse City. 

Fire Assn.—J. Harvey McCracken, Muskegon. 

Hartford—L. Dana Hlll, Decatur; Arthur J. 
* Tuttle, Leslie: C. Judson Cummings, South Lyon. 

Helvetia Swiss—John Winter & Co., Detroit. 

L. & L. & G., Eng.—Cogshall & Fellows, Cold- 
water; Orris W. Farrar, Gaylord, 

— & Lancashire—Guy M. Rowley, Char- 
otte. 

: London Assurance—Henry McMorran & Co., Port 
luron. 

Marine, Eng —Henry McMorran & Co., Port Hu- 
ron. 

Queen, N. Y.—A. Buttars, Charlevoix; Chas. Hol- 
den, Grand Rapids; Isaac Ver Lee, Zeeland. 

Svea—John R. Santo, Traverse City. 

St. Paul F. & M.—A. H. Denel, Harbor Springs; 
Patrick H. McBride, lolland: Mary B. Wallace, 
Ionia; James M, Pulver, Lansing; Chas. E. Day, 
Union City. 

Transatlantic—Chas. H. Garrett, Battle Creek. 

Westchester—George W. Merriman, Hartford; 
Downs D. Noble, Paw Paw; Hicksal! & Cogshall, 
South Haven: Jay J. Drake & Son, St. Joseph; 
¢. J. Cummings, South Lyon; George Parsons, 
Watervliet. 


JONES WINS HIS SUIT. 
James A. Jones of Detroit has won his suit 
with the Globe and Rutgers Insurance Com- 
pany. Mr. Jones was general agent for the 








Rutgers, and when the company combined | 


with the Globe he refused to turn over an 
agency balance of $1,400, claiming damages 
under his contract for a greater amount. 

LEISEN AND HERMES’ LINE AT MENOMINEE. 

The renewal of the Leisen & Hermes Brew- 
ing Company line at Menominee is causing 
some comment, inasmuch as it was written for 
three years, thus contrary to the rules of the 
Union. The Fleishiem agency placed it in 
January, 1898, for three years, but that was 
previous to the passage of the rule prohibiting 
the writing of special hazards for a term. 
When it came to renewal this year the Fleis- 
hiem office would not write a term policy, so 
it went elsewhere. At first both a blanket and 
term policy was sought, but the blanket feat- 
ure was eliminated. It is stated that some 
union companies are on the line in contraven- 
tion of the rules. 





MICHIGAN NOTES. 


Frank E. Partridge gets the National of Ire- 
land at Cheboygan. 


Hicksall & Cogshall is the style of a new 
agency at South Haven, Mich. 


The Cooper and American of New Jersey 
have transferred from the agency of Z. G. Cul- 
ver at Reading, Mich., to Clinton Cook. 


S. Dana Hill has started an agency at De- 
catur, Mich. He has taken the Hartford, for- 
merly in the office of Joseph H. Haynes. 


Affairs are reported to have been running 
smoothly at Adrian since George W. White of 
the Helm & White agency went out of the 
business. 


The many friends of Fred B. Spear of Spear 
& Lewis, the Bay City local agents, will be 
pained to learn of the death of his wife, 
which occurred on March 14. Mrs. Spear 
was a lady of many virtues, endeared to all 
who knew her. 
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RATE REDUCTIONS CAUSE PROTEST. 





Complications Arise Over Decrease in Tariff on 
Fourth Class Towns—Agents Becom- 
ing Agitated. 





The rate reductions on business in unpro- 
tected towns in Illinois, by action of the IIli- 
nois State Board, are likely to cause serious 
complications. 

Agents are violently protesting and those in 
third class towns believe the same tactics will 
be applied to their business. The main non- 
union companies writing fourth class town 
risks are the German of Freeport, American 
of New Jersey, Continental and Northwestern 
National. There are a number of union com- 
panies after this business, but the leaders: are 
the Aétna, Hartford, Phenix of Brooklyn, 
Home, Fire Association, North America, Penn- 
sylvania, Hanover and American Central. 

This business has been quite profitable to 
those companies that give it close attention, 
but the agents writing it being in small towns 
are hard to control in the way of organized ef- 
fort. Most of them are surveying agents, 
only writing the application. 

Some of the union companies objected to the 
reduction, and desired the State Board’s action 
repudiated. The matter may be aired this 
week at the union meeting at Old Point Com- 
fort. In the meantime some non-union com- 
panies have issued.circulars, making their rates 
the reduced tariff of the State Board. 

A few large union companies hold that the 
non-union companies were cutting rates to get 
this business, and it was useless to try to com- 
pete with them at tariff rates. The companies 
that particularly desired the reduction feared 
the governing committee of the Union might 
try to repudiate the action, and hence allowed 
it to gain wide publicity, believing the commit- 
tee would not then humiliate the State Board. 

The governing committee, however, knew 
eastern sentiment, and felt the western mem- 
bers of the Union could not attend the semi- 
annual meeting at Old Point Comfort and be 
confronted with the rate reduction order in the 
face of eastern men insisting on more premiums 
on the same liability in the West. The gov- 
erning committee practically went entirely back 
on the State Board’s action. 





LOCAL AGENTS’ LICENSE BILL. 

The following is the synopsis of the local 
agents’ license bill introduced in the Illinois 
legislature: 


Section 1. That every citizen of this State who, 
for. himself or for another person or persons, 
whether incorporated or not, shall solicit insur- 
ance against loss or damage by fire or other cas- 
ualty to property located in whole or in part in 
this State, from anyone interested therein, either 
directly or indirectly, shall pay the fee and procure 
his individual license as hereinafter provided. 

Sec. 2. The fee Y-% to be paid by the pro- 
visions of this act shall be an annual individual 
fee in the sum of $25, and shall be paid to the 
insurance superintendent annually in advance on 
or before the 1st day of January of each and 
every year after this act takes effect. 

Sec. 3. Upon the payment of the fee required 
to the insurance superintendent he shall issue a 
license to the said citizen, authorizing such citizen 
to solicit insurance against loss or damage by fire 
or other casualty to property located in this State, 
subject to certain specificd restrictions. 

Sec. 4. On the renewal of any license to any 
citizen as hereinbefore provided, the said citizen 
shall file with the insurance superintendent a 
statement under oath in which he shall affirm 
that he has not during the term of any _ pre- 
vious license violated any of the provisions of this 
act without having paid the penalty therefor as 
hereinafter provided. 

Sec. 5. That no citizen who shall be licensed 
under the provisions of this act nor any repre- 
sentative of any insurance company authorized 
to do business in this State, shall make or permit 
any distinction or discrimination between insur- 
able property of the same class and hazard in the 
established and published rates for such insurance, 
nor shall any licensed solicitor or agent charge, 
collect, demand, or receive any greater or less com- 
pensation from one insurant than from another for 
a like service in insuring the same class and haz- 
ard of property; nor shall any such solicitor or 
agent, nor anyone in his behalf, pay or offer to 

ay, or allow to any unlicensed person from whom 

e may solicit or receive orders for insurance, any 
special rebate, or premium, or any specia] favor 





or advantage, nor divide nor offer to divide his 
commission with any such unlicensed person. 

Sec. 6. Provides for punishment for violation 
of the law. 

Sec. 7. When the insurance superintendent shal] 
have satisfactory proof that any insurance com- 
any, agent, broker, or licensed solicitor author- 
zed to do business in this State, has violated any 
section of this act, he shali revoke the license of 
said company, agent, broker, or solicitor, or both, 
for a period of not less than six months. 

This act shall take effect and be in force on and? 
after December 31, 1901. 


oe > 
BOYCE PAPER MILL LINE. 

The mutuals have captured $100,000 of the 
Boyce Paper Mill Company, at Marseilles, II1., 
and will likely get the entire amount. The 
rate on this rise was 75 cents. The assured 
was making the sprinkler equipment standard 
and would have completed it in thirty days. 
The rate was formerly lower than 75 cents. 
The governing committee of the Union ad- 
vanced the rate to $1.50 and declined to wait 
for the equipment to be remedied. Mr. Jar- 
dine sent an inspector to visit the risk and the 
mutuals grabbed it. The local agents are 
very bitter over the governing committee’s 
action. 





SPECIAL AGENTS VISIT SPRINGFIELD. 





Almost All Companies Have Acted on Risks 
Where the Rate Was Disapproved by 
the State Board. 





Several special agents were at Springfield 
last week to take action on lines written there 
at a rate disapproved by the Illinois State 
Board. The main risk was the street railway, 
half of which was placed by E. S. Wilson. Alt 
union companies interested were represented, 
except the Royal, German-American, Provi- 
dence-Washington and Norwich Union. The 
locals have entered into an agreement not to 
accept the agency of any company resigned on 
acount of action taken on these risks. 

Most of the companies, except those in the 
Wilson office, had gotten their policies up. The 
specials of the Wilson companies visited the 
street railway manager and he positively re- 
fused to deal with them. They served cancella- 
tion notices. Mr. Wilson declined to ask for 
additional premium unless all agents interested 
did so at the same time. The Royal, German- 
American and Providence-Washington have 
taken no action yet. 

Some non-union companies have instructed 


their agents not to recognize Rater G. J. Bel- © 


lersheim. The provoking of the local agents 
at Springfield will eventually lead to hostility 
in the opinion of many observers. 





WATER SUPPLY AT PEORIA. 

Several special agents are agitating the im- 
provement of the Peoria water service. The 
water works are owned privately. There is 
only one central feeding main and it is said 
to be in an unsatisfactory condition. If it gives 
out Peoria would be in a deplorable shapes 

- - 
* THE NEW ILL'NOIS SUPERINTENDENT. 

As has been freely predicted, Henry Yates 
will succeed J. R. B. Van Cleave as insurance 
superintendent of Illinois. He is a brother 
of the Governor, a clean-cut man, and will 
give a strong administration. Deputy Brinker- 
hoff will-remain, but otherwise there will be 
a general house cleaning. The attorney for 


the insurance department will likely be Fred- 


H. Rowe. 





ILLINOIS NOTES. 


W. F. and W. C. Kenaga get the Magdeburg 
at Kankakee, III. 


The situation at Decatur, Ill., is much more 
satisfactory than for some time past. S. L. 
Payne, the rater and stamping secretary, is 
proving a good man. 


H. N. Kelsey, the recently appointed assist- 
ant western manager of the Sun, was dined 
by a number of Illinois field men at Chicago 
last Monday in honor of his managerial pro- 
motion. 
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LIFE INSURANCE CIRCLES. 


NEW W YORK LIFE TALKS ON REBATING. 





Vice-President Perkins Gives the Experience 
of the Company Since It Abolished 
the Practice. 





Vice-President Perkins of the New York 
Life is out with a circular giving the experi- 
ence of the company on rebating, as follows 


“Seven years ago the management of the 
New York Life Insurance Company notified 
its agents that on and after that date any agent 
found allowing a discount from the company’s 
established premium rates would be immedi- 
ately dismissed from the company’s service. 
The reason for this was that the management 
believed that the policyholders of the company 
were destined to suffer a very severe loss in 
their future profits, by way of dividends earned, 
if the rebate practice in vogue in all the com- 
panies at that time continued. This was in- 
evitable, for the following reasons: 


Rebated Bus'ness Will Not Stick. 


“1. The company found, from a careful study 
of its business, that the business written by 
agents who allowed discounts ran off the com- 
pany’s books much faster than the business 
written by agents who did not allow discounts; 
and, of course, ‘the business that sticks is the 
business that pays.’ 

“2. The cost to the company of securing 
new policyhelders consists largely of the com- 
pensation paid agents. If the business ‘sticks’ 
and is of good quality, the original cost is 
quickly repaid, and the business then becomes 
a source of profit; but if the policy lapses 
early, the old policyholders suffer a_ loss; 
therefore, every inducement should be offered 
to a man to take his policy with the view of 
keeping it. and not with the view of making 
what appears to him, at the moment, to be a 
profit on it in the form of a heavy rebate. 


Practices of Insurants. 


“3.. The company found, by carefully ex- 
amining its gencral business, that a large num- 
ber of men made it a practice to insure their 
lives, receiving a heavy rebate, and, just be- 
fore the premium fell due the next year they 
would apply for a policy of a similar —s 
submit to a new medical examination, and, 

a new policy was issued, would drop the old 
one, taking the new one with another heavy 
rebate. They continued this custom yearly 
until they came to a time when they could 
not pass the examination satisfactorily. Then, 
of course, they decided to keep the policies 
which they had taken the year before, because 
of their condition of health, and soon there- 
after they were numbered with the death- 
claimants, to the great loss of the policyhold- 
ers, who paid for their own contracts one 
hundred cents on the dollar, with no other 
thought than that of keeping them up, year 
by year, until they matured. 

“4. The company found that agents who 
did not give away their first year’s commis- 
sions were able to make an honest and satis- 
factory living ; that they remained in the com- 
pany’s service and had a pride in the old busi- 
ness they wrote, and, as a result, the company 
kept both the agent and the business. 

“It costs money to get agents and educate 
then:. If the agent cannot get the right kind 
of business to repay the amount invested in 
him, and cannot make a living, he must neces- 
sarily get out of the business, and the com- 
pany again sustains a loss. 

Rebaters Are Always Poor. 


“The New York Life found that the agents 
who geve away their commissions could not 
make a living, and that the men who took 
their policies did not appreciate their value, 
and, therefore, did not keep them up, and 
the company therefore lost both the agents and 
the policies. Furthermore, while the manage- 
ment of some companies have seemed to be- 
lieve that an agent has the right to do what he 
likes with his own commission, even giving it 
away if he sees fit, as it does not cost the 
company anything, because they would pay 
the agent the commission anyway, yet the ac- 
tual fact is that if an agent does give away 
his commission he must get from-some other 
source means on which to live. This money 
generally comes from the company he works 
for, in the shape of an advance or additional 
allowance of some sort, which must find its 





way into the company’s expense account sooner | 
or later, thus swelling the cost of securing 
business that does not stick and demoralizing 
the agent, who never learns to be self-sup- 
porting, i who finally guits. 

“These are some of the reasons why the 
New York Life Insurance Company took a 
firm, determined stand against the practice of | 
rebating commissions and it has maintained 
that position ever since. Briefly, the manage- 
ment of the company has believed that such a 
stand would result: 

Results of Clean Business. 


“ 


1. In its being able to secure business | 
that would ‘stick’ and quickly repay the com- | 
pany for its cost. 

“2. In its being able to secure agents, who, 
by retaining their commissions, could make a | 
satisfactory living and, therefore, would stay | 
with the company. 

“3. In its being able to reduce the company’s 
expenses of doing business. 

“4. In its being able to show a more favor- 
able mortality than companies that allowed the 
practice of rebating. 

“s. And as a result of all this, in its being | 
able to increase the company’s dividends to 
policyholders. 

“6. In its being able to ultimately place 
the company in a position before the insur- 
ing public where it could actually demonstrate | 
the truth of these contentions, and thereby | 
conclusively prove to any man that it is cheaper | 
fo- him to pay one hundred cents on the dol- 
lar for his first premium on a policy in the 
New York Life than to accept a policy from | 
a company that makes a practice of allowing | 
its agents to rebate, even though he be able 
to secure a rebate of the entire first premium. 


Struggle Has Been Severe. 


“The struggle to maintain this position has 
been a severe one. Many of our agents have 
had to be summarily discharged for violating 
our rebate law. We have lost to competitors 
a vast amount of business that commonly goes | 
to rebating companies, as many applicants for | 
policies, not going deep enough into the ques- 
tion, act on the theory that the average life | 
instrence company, being sound and able to | 
meet its claims, he personally derives a profit 
in making a bargain with a company that will 
allow hira the largest discount on his first | 
year’s premium. But we have finally reached | 
a point where we are able to offer over- 
whelming proof of the correctness of this com- | 
pany’s position from the policyholders’ point | 
of view, and show what immense pecuniary | 
advantages and profits are now being reaped by 
the policyholders of this company as compared 
with the policyholders in companies that have 
not adopted or followed our practice in this 
matter.” 


MUTUAL RESERVE AGAIN VICTORIOUS. 


Justice Scott of the Supreme Court at New | 


York has just denied an application for an in- 
junction made by Oscar J. Friedlaender, a pol- 
icyholder in the Mutual Reserve Fund Life 


Association, to restrain it from putting into | 


operation the amendments to the by-laws of 
that association adopted at its annual meeting 
held in January last. Mr. Friedlaender asked 
for an injunction because, as he claimed, the 
amendments invaded his contract rights with 
the association. 
cision that the amendments meet with the ap- 
proval of nearly all the policyholders of the 
association, and that no facts are presented to 
him to sustain the alleged grievances com- 
plained of. 

The question involved in the litigation was 
the placing of a lien on assessment policies to 
bring them to a legal reserve basis. 


+ ++ 


FUTURE OF THE WESTERN MUTUAL. 
Speculation is rife as to what will become of 
the Western Mutual Life of Chicago at the 
special meeting to be held March 30. The 
management realizes no progress can be made 

operating on the assessment plan. 

A stipulated premium company finds all sorts | 
of laws in the different States. Some of them 
include such an institution in the post-mortem 
assessment associations, while others have a 
special class for stipulated premium compa- 
nies, A few States require a deposit before 


| 
Justice Scott finds in his de- | 
| 
| 


I! 


it will admit them to the stipulated premium 
class. This diversity of requirement makes it 
very difficult for a stipulated premium company 
to operate in a wide field. 

The Western Mutual, 


being a stipulated pre- 
mium company, 


is regarded as purely a post- 
mortem assessment company in some States. 
There is some talk of a legal reserve company 
being organized by the Western Mutual man- 
agement to reinsure the association’s business, 
thus following the plan of the Franklin Life 
and Illinois Life. 

The latest report is that the new Marquette 
Mutual Life will take over the Western Mu- 
tual’s business. This plan is said to 
tically completed, and only 
tion of the policyholders. 


he ac 
pe prac 


awaits the ratifica 





BAD FOR DEBENTURE COMPANIES. 





Several Ohio Concerns Have Been Thrown Into 
Hands of a Receiver—Others Likely 
to Follow. 





The attempted purchase of the business of 
several debenture companies in Ohio by the 
State Mutual Life & Annuity Company of 
Chicago, of which S. M. Biddison is presi- 
dent, has resulted rather disastrously for the 
Buckeye three of them now 
being in the hands of receivers and threaten- 
ing clouds hanging over others. The Ohio and 
Equitable, both of Columbus, were placed in 
the hands of receivers the latter part of last 
week. The Toledo Debenture Company of To- 
ledo also went into a receiver’s hands. 

Application has been made in the courts 
of Licking County for a receiver for the Sav- 
ings Security Company of Cleveland, and the 
books of the Germania Investment Company of 
Cincinnati are being examined by an expert. 

In each case the applicant for the receiver- 
ship has alleged that the concerns are insolv- 
ent, the liabilities in most cases being placed 
at from two to three times the assets, the 
greater part for debentures outstanding. The 
second allegation made in regard to the Co 
lumbus concerns is that they have sold their 
assets to the Illinois company and that all 
moneys and properties will soon be removed 
from the State. 


State concerns, 


PEARSON CLAIM AGAINST THE MUTUAL L'FE. 

The latest developments in the case of the 
beneficiary under the policy of the late James C. 
Pearson of Boston, issued by the Mutual Life, 
are that the company has procured a restrain- 
ing injunction from the United States Circuit 
Court of Boston, preventing the said bene- 
ficiary from bringing suit to recover under the 
policy, which is for the sum of $240,000. The 
understanding was that the beneficiary in- 
tended to bring suit against the company for 
the purpose of recovering the sum named, but 
this action seems to have been forestalled. An 
application has been made to have the restrain- 
ing order discharged. 

The company’s object in securing the re- 
straining order is to establish the fact that the 
policy written never went into effect, is null 
and void and should be returned to the com- 
pany for cancellation. In its argument the 
company claimed that it was induced to accept 
the first premium of $15,594, and to deliver the 
policy, in ignorance of the fact that Mr. Pear- 
son had undergone an operation for appendicitis 
from which he subsequently died, and that by 
concealment of this fact the insured perpetrated 
a fraud upon the company in direct violation of 
the stipulation made in the application for in- 
surance, under which it was agreed that the 
policy should not go into effect unless the pre- 
mium was paid during the good health of the 
applicant. 

The policy in question was applied for by 
Mr. Pearson while in New York, September 
24, 1900. After an examination by three phy- 
sicians the policy was issued, but was held by 
the company pending the payment of the pre- 
mium, On January 6 Mr. Pearson was taken 
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sick and the following day went to a hospital. 
On January 8 an operation for appendicitis was 
performed, death ensuing the following day. 
January 8, the day on which the operation oc- 
curred, a New York lawyer called at the office 
of the company, tendered the premium and re- 
ceived the policy, the company, of course, hav- 
ing no knowledge of the physical condition of 
the insured. 

The questions involved in this case are of 
great interest to all life insurance companies. 
It is not the custom among the companies to in- 
sist upon technicalities. The contracts are in- 
terpreted broadly and the intent of the insured 
is regarded rather than the exact phraseology 
of the policy which is designed, of course, to 
protect the company against fraud. The cir- 
cumstances in this case tend to show that it 
was not the intention of Pearson to take the 
policy until he became impaired as a risk. At 








The Chicago office of the Union Central 
Life is after Coquelin, the French actor, 
who stars with Bernhardt. He is now 
considering a proposition made to him to 
take a policy in the company. After Paul 
Picard wrote a policy on Bernhardt’s life, 
he turned his attention to- Coquelin. He 
hopes to land him. When Bernhardt’s 
son recently visited his mother at New 
Orleans Mr. Picard hied away south- 
ward and wrote a $100,000 fifteen-year en- 
dowment on his life on the continuous in- 
stalment plan. The son, Maurice, resides 
in Paris, where his mother gives him an 
annual income of 100,000 francs. 











the time of the application Pearson was in good 
health, as attested by the examination of three 
physicians. In issuing the policy the company 
expressed its willingness to assume the risk. 
Had the premium been paid prior to the time 
Pearson was taken sick the claim would doubt- 
less have been paid. The circumstances tend 
to show that the insured did not intend to take 
the policy, and that when his life was threat- 
ened the premium was hastily forwarded to the 
company and the policy obtained. It is cer- 


tain that had the company known the circum- | 


stances they would have refused the tender of 
the premium. 
++ ~ 
MICHIGAN LIFE BILLS. 

The following life bills were introduced in 
the Michigan legislature, the time for new 
bills having expired February 20: 

H. B. No. 586, introduced by Representative 
Weter, is a skeleton bill, which prohibits the 
writing of tontine life insurance. 

Representative McCall has introduced a * bill 
to increase the tax upon life and casualty com- 
panies from 2 per cent to 3 per cent. 

S. B. No. 336, by Senator Atwood, is a 
skeleton bill to amend section 16 of the life 
law, that section being the section which regu- 
lates the taxes of life insurance companies do- 
ing business in the State. It is generally un- 
derstood that Senator Atwood intends to have 
the bill provide for the same tax being levied 
upon life companies as is now levied upon fire 
companies, namely, 3 per cent. 

S. B. No, 81, by Senator Kelly, is a bill reg- 
ulating the writing of tontine life insurance 
companies. It requires companies to report the 
surplus distributed under the tontine plan as a 





liability and the amount distributed each year | 


upon the deferred dividend plan and to notify 
each policyholder of the amount so distributed, 


and when the policy is settled, either at death | 


or maturity, it must be in accordance with the 
different ~auens sent policyholders. 


H. B. No. by Representative Dingley. 


provide for the incorporation of mutual co- | 


operative employment insurance companies. 

H No. 109, by Representative Ames, to 
provide that life insurance companies may in- 
vest their deposit in industrial securities ot 
certain classes. 

H. B. No. 486, by Representative Hunt, pro- 
poses to amend the anti-rebate law in such a 
way as to exempt the insurance agent from its 
provisions. 

H. B. No. §29. introduced by Representative 
Lowry, is a skeleton bill to regulate the writ- 
ing of life insurance, and will probably be filled 
in later on, 


S. B. No. 344, by Senator Moore, proposes 
to amend the fraternal beneficiary law by al- 
lowing a portion of the trustees or directors 
of a fraternal society to be citizens of other 
States than Michigan. Also, provides for fra- 
ternal societies amending their articles of in- 
corporation, 

S. B. No. 201, by Senator Atwood, provides 
that suits may be commenced by co-operative 
and mutual benefit associations and other in- 
surance companies in the Circuit Court of anv 
county in the State, in which the plaintiff 
resides and the company issues policies. Also, 
provides that if the plantiff recovers judgment 
in suit. the judge may award costs to the 
plaintiff, even though the amount recovered 
is less than $100. 

S. B. No. 215, by Senator Loomis, provides 
for the incorporation of relief departments by 
railroad companies. This bill is the result of 
the position taken by Commissioner Barry that 
the Grand Ranids & Indiana Railroad, being a 
branch of the Pennsylvania Railroad, could not 
operate its relief department under Michigan 
laws at present without incorporation. 

S. B. No. 213. by Senator Baird. is a bill 
providing that the expense for obtaining new 
business in mutual life insurance companies 
is limited to the expense loading of the pre- 
mium of the business written. 

H. B. No. 792, by Representative Marks, is 
the fraternal congress bill for the regulation 
of fraternal beneficiary societies. 

S. B. No. 202, by Senator Atwood. makes 
provision for requiring a deposit with the state 
treasurer of at least $1,000 by fraternal bene- 
ficiary societies. 





PROVIDENT SAVINGS QUITS TENNESSEE 


President Scott Decides Not to Submit toa 
Bill Rendered by the State Insurance 
Department. 


The Provident Savings has withdrawn from 
Tennessee. Last December Deputy Commis- 
sioner Craig appeared in New York to examine 
the company, but President Scott objected to 
an examination being made at that busy period, 
and insisted that if the examination was to be 
made it should be after the first of the year, 
and jointly with the New York department, 
which was agreed upon. 

Mr. Craig rendered a bill to cover the pro- 
ceedings thus far, for an amount that riied 
President Scott and which he determined not 
to pay, consequently the company has not 
asked for the renewal of licenses this year, thus 
disposing of the proposed examination, as the 
New York department was only coming in by 
request. 

The business of the Provident Savings in 
Tennessee has not been profitable, the death 
rate being heavy and lapses high. 





PROFIT IN LIFE INSURANCE. 

With the opening of the twentieth century 
practically all leading life insurance compa- 
nies have adopted a higher basis of reserva- 
tion. The change applies, however, only to 
new business, although some companies have 
pursued the policy of laying aside a sinking 
fund for the purpose of eventually placing all 
business upon a more conservative basis. 
While this action does not affect business al- 
ready written, in any respect, it is common 
knowledge that dividends upon old policies 
have decreased. This is due, in part, to the 
same conditions which have made it necessary 
to establish a high reserve on new business, 
namely, decreased interest earnings. 

The sources of profit in life insurance have 
been much curtailed in recent years. This is 
due to a decreased income from invested funds 


| 


and also the large increase in expenditures nec- | 


essary to properly conduct the business. The 
only other source of profit is mortality. This 
continues about the same as in the past and 
really constitutes at present the chief source of 
gain. Some underwriters are of the opinion 
that there may be even larger gains in the fu- 
ture under this item. It is a well-known fact 


that the perfection of medical science has re- 
sulted in a decrease in the average mortality 
of the general population. 


While the life in- 


| 


surance companies would not notice this so 
much, as their membership comprises so 
largely selected lives, yet it is thought quite 
possible that a better mortality expense will be 
met with in the future. It should be borne in 
mind, however, that the American table of 
mortality which has now become the popular 
basis of assumption, is not so high as the 
Actuaries’ table. In other words, the margin 
between expected and actual death losses is not 
so great. 

Life insurance men, generally, do not expect 
that interest rates will advance very much. if 
at all. It is possible, however, that larger gains 
may be realized in the future on the expense 
account. A reaction has set in against a 
high rate of expense, due mainly to the ex- 
tended practice of rebating, and if the present 
tendency toward reform proves a permanent 
one, the effect on the cost of insurance to 
policyholders will probably be quite marked. 





CRENSHAW STIRS UP THE AGENTS. 





His Letter to Metropolitan Policyholders Offer- 
ing 40 Per Cent Commission on Business 
Directly Influenced Creates Comment. 


Manager W. Petcy Crenshaw of the Metro- 
politan Life’s ordinary department at Chicago 
is creating considerable consternation among 
life agents of that city by his letter to policy- 
holders offering 40 per cent commission on 
business directly influenced by them. 

Mr. Crenshaw is fertile in his resources for 
directing business to his company, and his 
aggressiveness has burst the lines established 
by his competitors, and naturally a howl arises. 
His letter is as follows: 

“As a policyholder of this company you 
should have a deep interest in its welfare, 
growth and stability. for at your death it may 
to a great extent be the means of providing the 
necessities or comforts of life for those you 
leave behind. 

“It is asking, therefore, nothing which is 
not to your own personal benefit when I re- 
quest that you do all in your power to assist 
me in the procurement of new applicants for 
life insurance just as you might recommend a 
friend, acquaintance or neighbor to deposit 
with the bank which you patronize, or to join 
a fraternal and social organization of which 
you are a member. 

“The undersigned being a salaried employe 
of the company, is not dependent on commis- 
sions for support, and has decided to interest 
his policyholders in assisting him to procure 
new business, and in return apply the usual 
commission to their benefit. 

“Permit me then to suggest that whenever 
your attention is called to anyone about to be 
married, or who, for other reasons, such as 
fortunate investments, increase in salarv, pro- 
motion in position. etc., is a fit subject for life 
insurance, you shall immediately notify me bv 
mail or telephone and do all in your power to 
procure the insurance for this company. 

“As a recompense for your service in that 
direction I hereby agree on every premium for 
the first vear of insurance on anv life other 
than vour own which I am caused to receive 
for this company through your direct assist- 
ance or influence, to allow a credit equal to 
forty (40 per cent) per cent of said new pre- 
mium on any premium thereafter due by you 
to said comnany. 

“If this proposition is acceptable kindlv re- 
tain this communication as evidence’ of or 
agreement. accept. and return to me the dupli- 
cate copy herewith. 

“This arrangement should enable vou to 
carry reliable life insurance protection for 
your family without one dollar of cost.” 





The Western & Southern Life of Cincinnati, 
Bankers Life Association, Des Moines, Ia., 
and Tradesmens Life Insurance Company, 
New York, have recently entered West Vir- 
ginia. The Western Mutual Life has retired. 


Commissioner Dearth of Minnesota has sent 
notice to all life companies that he will not 
accept the valuation of policies by the home 
department, but will make an independent val- 
uation. He asks for the filing of a schedule 
at once, 
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AMONG THE CASUALTY MEN. 


NO HOPE FOR A SURETY COMPACT. 





Some of the Classes of Business Transacted 
by Bonding Companies and the Methods 
Employed by Them. 





There appears to be no prospect, or even 
possibility, of a compact among surety com- 
panies. An attempt was made about a year 
reach an agreement as to rates and 
forms, and considerable work was done on 
it, but the project fell through. The fact 
is that while rates are practically the same 
with all companies, owing to competition, an 
agreement as to rates is impracticable, as 
no two risks are exactly alike, and no two 
companies would take the same view of a 
risk. The business in that respect is much 
like banking, each case requiring individual 
judgment. 


ago to 


There are three branches of the surety busi- 
ness, viz.: Fidelity insurance, court bonds 
and contractors’ surety. Under the head of 
court bonds come bonds of administrators, 
executors, receivers, etc., although they 
might also be classed as fidelity bonds. The 
difference is that they cover all the acts of the 
subject that result in loss to the property in 
his charge, whether embezzlement or neg- 
lect. Court bonds proper are those of at- 
tachment, replevin, repeal, etc. On these the 
companies do not expect to have a loss and 
make only an expense charge, requiring in all 
cases the deposit of collateral security. The 
only exception is in the case of men or cor- 
porations of known standing, when an agree- 
ment to reimburse is accepted. Security is 
required in ninety-five cases out of a hun- 
dred, however, as the rule must be strict to 
avoid embarrassing explanations. The court 
bond is merely an accommodation to the 
customer, who might not like to ask a friend 
to go on his bond. 

Fidelity bonds cover only embezzlement 
and do not include errors or neglect. The 
rate on these bonds is from % to I per cent, 
according to the safeguards thrown around 
the risk. For instance, the rate on a cashier 
and bookkeeper would be higher than on 
a bookkeeper who was not cashier, or a 
cashier who was not bookkeeper. The rate 
is not affected by the reports on the char- 
acter of a subject. A man is not accepted 
at all if there is considered to be more than 
the hazard of ordinary human nature. The 
difference in judgment is shown by the fact 
that a man might be rejected by one com- 
pany and accepted by another. The fact that 
he had been rejected by another company 
would carry no weight of itself, although 
the company considering the risk would want 
to know why he was rejected. 


Contractors’ bonds cover any loss from 
failure to complete a contract, and range 
from a construction contract involving mil- 
lions down to the carpenter and plumber on 
a $1,000 residerice. The loss covered is from 
the difference between the amount of the bid 
and the cost of completing the work, if the 
first contractor should fail or abandon it. In 
case of such failure or abandonment the 
surety company has the option of completing 
the work or allowing the owner to relet the 
contract and standing the increased cost. 

The Maryland surety companies are rather 
close together and have something of an un- 
derstanding as to rates and practices. 





WILL PUSH SPRINKLER INSURANCE. 

The Maryland Casualty will likely push in- 
surance against accident damage from auto- 
matic sprinklers. It is getting a list of equipped 
risks in the country and will go after them. 
Its rates are somewhat stiff on this class, but it 
is a field that has not been well covered. The 











Royal of dla and United States Casualty 
have an agreement on rates. The American 
Lloyds does a strong business, but is not as 
exacting in its requirements as the others in 
regard to watch service. Its object is to cover 
sprinkler damage where it writes a fire policy 
on a risk. 


++ + 
CONTINENTAL CASUALTY CO.’S STATEMENT. 
Owing to its recent absorbent proclivities the 
Continental Casualty’s 
scanned with interest. 


statement will be 
It is as follows: 


INCOME FOR 1900: 
Net premiums received ............ccecccceeees $224,755 
DEL (isdttastuureaees wset hadcsstawicbaaeseces 7.658 
ED UE OE heabccveunvdssendacoudbsctsaunans 10,000 
EE. ihdins eednapekbinn,. Meadeanabunntvetids $242,414 


DISBURSEMENTS. 


oD re nee $125,32 
EY sd acacangscebeatessenw) concdesasiasecds 12,000 
UD uicckcbaean 496646-0sc0esersdaviedccavace 126,279 
DEE vidbdcansesdeneace weasanyeineuecducinke $263,600 
ASSETS 
ED cuinchintnaiaandsddeas snaketonsébdedsae $195,400 
EE SID diss c didduuweswenawossebeeiwexte 2,009 
SE TN acca tcccdGscbentuaseseebeasens 94,585 
TIT MiCMMEL AEN AeaSk Gee: Sbediadsiededueeasaded 23,353 
ee Se OE on ae eibh bankas 13,416 
IE SIE asnidiencuccdduwavuebedsvuenecsce 4,240 
Premiums in course of collection............. 73,787 
OED vakevgewevsiexeuseas axensksauricens Oak¢ $416,781 
k LIABILITIES. 
SLND cdnacdcasdndndaspencsekaaiawarsed $ 2.150 
ee ae 54,763 
TE ies cnnhiigd. teismineketienia titel $ 56,918 
I sill sila asa aieies dc is6sai 8 peblekconecnes's steleseeedeilangdbloem 300,000 
EE SEE S0ieisaIounisaunercenletalendcamiswis 52,033 
se ++ 


TO PUSH LIABILITY AT CHICAGO. 
Manager J. H. Strong of the General Acci- 
dent at Chicago is now commencing to push 
employers’ liability in Chicago. David Stancliff, 
formerly in C. B. Beardsley’s office, 
appointed liability manager of Mr. 
agency. 


has been 
Strong’s 





CASUALTY NOTES. 


Myron C. Long of the tna at Cincinnati 
has just closed two railway instalment con- 
tracts, one with the Georgia Railroad and the 
other with the Atlanta & West Point and 
Western Railroad of Alabama. 


W. C. Bailey of Columbus, Ohio, has sued 
the North American Accident for weekly bene- 
fits, claimed to be due him covering a period 
of three months, during which he was dis- 


abled. 


The Continental Casualty Company, Chicago, 
United States Health and Accident Insurance 
Company, Bay City, Mich.; Union Surety and 
Guaranty Company, Philadelphia, and Ameri- 
can Relief Society, Bay City, Mich., have been 
admitted to West Virginia. The London 
Guarantee and Accident has withdrawn from 
that State. 


Sands & Ravenscroft of Taienanie W. Va., 
have been appointed state agents of the Mary- 
land Casualty for the northern part of West 
Virginia and western Maryland. They for- 
merly represented the United States Casualty. 
The firm has taken in two new members, Mr. 
Graham, state agent of the Fidelity Mutual 
Life, and C. W. Evans. The old firm name is 
retained, 


W. G. Wilson of Cleveland, manager of the 
accident department of the A£tna Life for 
northern Ohio, has also been given eastern 
Michigan, including Detroit, and will maintain 
offices at both cities. H. R. Josselyn, the 
former general agent at Detroit, retains his 
connection with the company as special city 
agent, and T. J. Bosquett has been appointed 
city agent at Detroit. 


President John R. Bland of the United States 
Fidelity and Guaranty Company has addressed 
an open letter to A. C. Anderson, chairman of 
the committee on fidelity insurance of the 
American Bankers’ Association, sharply criti- 
cizing the report of that committee as published 
in the pamphlet containing the proceedings of 
the last annual convention of the American 
Bankers’ Association. It will be remembered 
that at the meeting of the Bankers’ Association 
fidelity rates were discussed as being too high, 
and at the invitation of the committee on the 
subject Mr. Bland offers suggestions and up- 
holds current rates with strong arguments. 
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A new marine insurance company called the 
Sea and Lake Insurance Company is being or- 


ganized. Detroit vessel owners have subscribed 
for $100,000 worth of stock. George L. Mc- 
Curdy of Chicago is the organizer. It is pro- 


posed to capitalize at $750,000. 


GSUNMMED 


Policy Labels. 


Price List. 











COLORS. BRONZE. EMBOSSED. 
Red and White, 

Blue and White, 

or Chromatic. Gold. Green. 

1M..$ 3.00 - $ 4.50 $ 550 M. .$10.00 
2M.. 3.75 5.50 650 5 M.. 15.00 
3M.. 4.50 6.50 7.50 310 M.. 25.00 
5M.. 6.00 8.00 10.00 

10M.. 10.00 12.00 14.00 


Send for Full Line of Samples. 
WE GUARANTEE SATISFACTION. 





ADDRESS ALL ORDERS TO 


The Western Underwriter Co. 


164 La Salle Street, 413 Vine Street, 
Chicago. Cincinnati, 





i 


THE FINEST TRAINS IN 
CENTRAL STATES 


BETWEEN 

Cincinnati, Indianapolis, Chicago. 
BETWEEN 

Cincinnati, Dayton, Toledo, 
Detroit. 











Vestibuled Trains, Cafe Dining 
Compartment Sleepers. 


D. G. EDWARDS, 


Pass. Traffic Mgr., Cincinnati. 


Service, 


eee ee ee ek ee kk eee. 








iT 





BEFORE SIGNING A CONTRACT 


Don't Fail to See 


Ferguson Bros., 
General Agents for Northern Illinois, 
THE PRUDENTIAL INS. CO. OF AMERICA, 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 





SPECIAL AGENTS for Chicago. 
WANTED | DISTRICT AGENTS ‘or outside 


territory 


| LOCAL AGENTS every where. 


J. He. LEIDING. 
FIRE INSURANCE. 

Masonic Temple, N. E. Cor. 3rd and Walnut, Cincinnati, Ohio. 
Telephone Main 2712, 

—- EXCHANGE ASSURANCE, Loosen, Eng., Est. 1720 

losses paid. over $183,000 ‘ 

NATIONAL FIRE INSURANCE CO., Allegheny, Pa, Net sur 

plus, $171,524.19. PHCENIX FIRE INSURANCE CO., Hartford, 

Conn. FIDELITY & CASUALITY CO., New York. Plate Glass, 

Elevators. Boil’ rs and Employers Liability. 


FRANELIN’S “a SUPPLY 
OU 


Newark, Send 10 cents for sample policy of forms 
Ohio, Experience in fire insurance, |3 years, 
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INSURANCE BROKERS. 
EDWARD D. CLARKE CO., 


177 La Saez St., CHIcaGo. 
Ry Royal Trust Co. Reprecenting companies writing 
lus insurance, special risks and reinsurance, also large 
fac lities for surplus lines. 


SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies. 


E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
semen | placed on Mercantileand Manufacturing Risks 
n any Location; correspondence solicited. 


ARTHUR KLEVE, 
Broker and Underwriter, 
Handler of Large Lines, 

80-82 William Street, New York City. 


Correspondence Solicited with Outside 
Companies and Brokers. 


The PREFERRED Accident Insurance 
Co. of New York. 


Active Agents Wanted. 
Gilt-Edge Contracts Given. 
Write, Telephone or Call and See 


” NELSON J. EDWARDS, Manager for Southern Ohio. 
20, Masonic Temple. Telephone Main 2652. CINCINNATI. 0. 

















We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, - CHICAGO, ILL, 


SURPLUS LINES. 


WESTERN CONSOLIDATED 
UNDERWRITERS. 


LITTLEFIELD & NORTMAN, Managers, 
160-162 Washington St., Chicago, lil. 


Unlimited Liability of Underwriters. 





Will accept moderate lines on surplus business 
from agents. 


NEW YORK BRANCH OFFICE, 
80-82 Williams Street. 














Write for our 


Instructive Catalogues 


sas 
Professional 
oy Underwriters. 


Insurance Department, 


THE GLOBE WERNICKE Co., 
CINCINNATI. 





J. N. Vance, Pres. 
Jas. P. Apams, Secy. 


C. W. Franzuerm, Vice Pres 
C. H. MERKEL, Ass’t Secy. 


Cash Capital, $100,000.00 
Over $1,750,000.00 Paid in Fire Losses. 


Franklin FirelnsuranceCo, 


OF WHEELING. 


Organized 1862. 








INSURAN CE ADJ USTERS._ 
ARTHUR L. DRAPER, 


Adjuster of Fire Losses. 
1005 American Trust Bldg., Cleveland, O 
Long Distance ’Phone. 





F. E. BIGDEN, 
Insurance Adjuster, 


45 LA SALLE STREET, ROOM 306, 
Telephone Central 856. 


INSURANCE LAWYERS. 


White, Johnson, MeCaslin & Cannon 
Counsellors at Law, 


CHICAGO. 








SPECIAL ATTENTION GIVEN TO THB 
LAW OP INSURANCE, 


BOWEN, DOUGLAS & WHITING, 


Attorneys and Counsclors, 
80-85 MorraTt BLock, DsTroit, MicuH, 
Special Attention to Law of Insurance. 








H. J. Booru, T. J. KEaTING, Geo. S. PETERS. 
BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp or TRADE, 
Telephone 784. CoLumsEvs, OaIo. 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 








HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 





T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
Unrrep Bank BUILDING, CINCINNATI, OIO. 
Special Attention to Insurance Law. 


LOCAL AGENTS. 


PLLA PDD 


C.A. FARNHAM & CO., 
4TH AND VINE Sts., CINCINNATI, Ou10. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 








M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
Insurance. 
Comeapentanes! Solicited, Lines Large or Small. 
401-2-3 GaRFIELD BLDe., CLEVELAND, OHIO 


THOMAS H. GEER & CO., 
General Insurance, 
158 Superior STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 


0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AV ENU ES, CLEVELAND, Ouno. 
The largest Agency 2 eens. Bo ene for large lines. 

oodland an son Ave@s., 
Branch Offices: 7 nowntown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 
STANDARD BurLpin@, No. 53 Evuciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


HENRY O’KANE, 
a Insurance Agency, 


Tue WYANDOTT CoLuMBvs, O10. 
Special facilities for large lines. 


JOHN K. DUKE & SON, 
Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
No. 51 West Seconp St. 

















PORTSMOUTH, OHIO, 


1846 1901 


|Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 





W.R. ROSS, President. C. A.ROSS, Secretary. 
E. T. O’KANE, Special Agent. 





KIneorporated April 17, 1876. 
Began Business October 2, 1876. 


The Central Manufacturers 


MUTUAL INSURANCE CO., 


VNVAN WERT, O. 
Liability of Members to Assessment $475,001.43 
Total Cash Assets $117,126.73 
Net Cash Surplus $64,915.59 





H. V. OLNeEy, Pres. F. W. Purmort, Sec’y and Treas. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
of Saierm, OC. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, ~~ = $57,530.78 
‘‘Maximum Security—Minimum Cost.’’ 

J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO, 


DIRECTORS: 
N. 8. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A.C Cummins, 
H.R.Smith, § H.C. Hedges, J. A. Rigby. 
Assets, $1,600,000.00, 
H. BR. SMITH, Pres’t. R. SMITH, Sec’y. 





J. W. Waaner, Pres. J. M. Cook, Sec'y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINESS CONFINED TO OHIO. 





BARKER, FROST & CO., 
General Insurance Agency, 
411 Mapison STREET, ToLEpDo, Ox10. 
Facilities for carrying largelines. Grain lines a specialty. 


TREMAINE, DRAPER & CO., 


General Insurance, 
204 SupPpERIOR STREET, - CLEVELAND, OHIO. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 


Place Surplus Lines. 








Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 








ean + agents 


solicited. Indianapolis, Indiana. 


RELIABLE AGENTS WANTED. 
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THE WESTERN UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


MWEBURANCE IN FORCE, - + + «+ $134,201,324.00 
43,009,633.21 








the neds of ingurcre the Paovibtart i wereld 


In everything 
: gost, and suitable to the needs of insurers the 


Evidence of the skillful and faithful mauagement of this Com 


 fpund in its exceedingly low expense rate, and the remarkably fa aPonkse 


sate of mortality. For the full period of its existence, the death rate has 
been only .61 the rate indicated by the authoritative tables, 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Genenat Accent Weerean Onto, 
METHODIST BOOK CONCERN BUILDING, CINCINMATL, GuED. 


®S. BS. SAFFOLD, Genenat Accent Eastean Ono, 
706-710 GARFIELD BUILDING, CLEVELANO, Cone. 


4AMES W. JANNEY, Generac Acenrt, 


326 MARQUETTE BUILDING, CHICAGO, 
BASSETT 4 REESE, Genera Actnrs, 
44 HOME BANK BUILDING, OCTRONT, MICH. 








A. G. Tenwirse=zn, Prest. W. OG, Hix, Treas 


THE INTER-STATE LIFE 
ASSURANCE COMPANY. 


Home Office: W. E. cor, Fourth and Elm, Cincinnati, Obie. 


J. W. Powuns, Seay. 




















The company operates upon the mutual principle. Chartered and suthorized a» 
der the general laws of Ohio, as a level premium, legal reserve company. Be 
tates and policy guarantees are the fullmess of 


THE HICHEST STANDARDS. 
The company issues all forms of legitimate Insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 

Extraordinary inducement to Agents 


will be made to a limited number tooperate in.Ohio. None but men of high staz#@ 
ing and good record desired. Address the AGENCY DEPARTMENT. 





= Massachusetts Mutual Life Insurance Co." 


INCORPORATED 1851. 


Assets Jan. 5, $903, $26,245,622.04. 


Liabilities, $23,920,986,53. 


Surplus, $2,324,635.51. 


Definite paid-up and cash surrender values written in every polloy. 


SOBRN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. - 
319 Merchants Loan & Trust Bullding, 


CHICACO OFFICE: 


HENRY M. PHILLIPS, Secretary. 
F. C. CROSS, Manager. 


SMITH & BISHOP, Managers. 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
V-Pres and Bupt of agents 
UNPARALLELED RECORD 


ANDREW M. SWEENEY, WILBUR 8. WYNN, 
Presideat ~ nd . 


Insurance Admitted Reserve Admitted 
in force Assets and all other Sarplus 
Liabilities 
1806 .... 68,648,500 618,200 $16,008 S2,482 
18096.... $7,659,500 $58,770 $s, a one - 
= pes 006. y-> $160,801 $es,2 
1898... $259,645 se. “037, 


1899... ‘$39, 308, 470 $417,781 313% 308, 
1900...$28,339,877 $671,370 Sistas $261,775 
Deposit with State of indiana for Protection of all its Policyholders 
A HALF MILLION DOLLARS 

ery pol is secured by a deposit of ite entire reserve value = ¢ te ate of Indiana, tn 
onmaad with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana. 


TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of thisCompany. An 

o nal method of securing a closer fraternity of interests e Desween 
the Agent andthe Company. It givesthe Agent an 
prosperity of his Company as it grows and prospe 
petency and become independent. WRITE 


Directors of Agents wanted on salary and commission in Eastern Pennsylvania and Western New York. 








Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Pacsivenr. 


BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 


TOTAL ASSETS, $12,264,838.21. 


THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Increase in Assets. An Increase in Income. 
An Increase in Surplus 


AND 


Am Increase in Insurance in Force. 


NET SURPLUS, $1,187,617.68. 
Total Death Claims Paid since Organization, over Forty-four Million Dollars. 
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ABILITY STABILITY 


forte sfectns fecfecfooferfocfecfectecfeoteofectootecfsofoctertoctectootoofons 
see eee eee ee eee 


Total cash assets of the United States Government, 


January 1, 1901, . . . « » « »  $290,107,072 


clean and well invested. 





DO YOU REALIZE HOW MASTERFUL IS THE MANAGEMENT, HOW 
GREAT IS THE STRENGTH AND HOW BROAD IS THE PLAN OF 


The Mutual Life Insurance Company of New York, 


RICHARD A. McCURDY, President? 


On the rst of January, 1901, the assets of The Mutual Life were larger by $35,646,000 than the net cash assets of the United States 
Government, including the $150,000,000 of gold reserve. 





The Mutual is the strongest, largest, most progressive Life Insurance Company in the world. Income in 1900, $60,582,802. 31. 
It issues the most attractive and desirable policies. Thereis no better company 
+ for which competent and reliable men can work. 

> 9 Experienced Agents may address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 





LIBERALITY MUTUALITY 







Assets of The Mutual Life for the protection of 


polleyholders, January 1, 1901, . . $325, 763,162 


Its assets are 




















CASUALTY 


AND-4+—-+—— 


SURETY 



















GENERAL CASUALTY. 


pL ge ge engres 
PRED RAUB & CO., Gen. Agt. 
Ctncionati. 





fi. D. MANNINGTON, 
Gen. Agt., Columbus. 








UN lO COMPANY 
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Individual Accident, Health 
and Plate Glass Insurance. 


~wewwrerw§_ s**t. 
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NORTH DAKOTA. 
SOUTH DAKOTA, 
NEBRASKA. 























KANSAS. 
OKLAHOMA. 
COLORADO, 
WYOMING. 




















OHICAGO. 


SAMUEL GANS, Manages. 


ie set alk Long Distance Telephone, 
’ Main Express 275 


é 

ve 

* 

ae fics. 257 and 209 Madison Suest, 
> j 

ig 





THE EZEKIEL & BERNHEIM GO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nos. 334, 336, 338 Main St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. BRB. ROTHSCHILD, Special. Long Distance Telephone Main 1368 
G@ Adjusters will please telegraph or telephone at our expense. @B 





Accident 
and Health 
(heheh INGA 


—,s Policies. 








i See co? ae 


GIMEBALL ©. ATWOOD, Sec’y, 290 Broadway, Rew York. 


BMA fabs. ee 


G E. MoBrps, President. E G. Roprnson, Secretary. 


The National Masonic Provident Ass'n, 


MANSFIELD, OHIO. 
Incorporated 1890. 
MEEKLY INDEANITY: 


$3.80 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continmous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Nee-Massas Accepted when properly recommended. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ....- 





A COPY ON REQUEST. 








921-3-5 Chestnut St., Philadelphia. 


The Penn Mutual Life Insurance Co., |’ 


LONDON. GUARANTEE AND ACCIDENT GO. 


(LIMITED) 
OF LONDON, ERBOLABDE., 


y HEAD OPFICE—MANHATTAN BUILDRSO, 
CHICAGO, ILL. 
& W. MASTERS, GENERAL Masada 


To kesirete Individual Accident, Em Genered Law 
: . bility, Workmen's jective, Eleva 
tor and Teams Insurance. 


Bas & Rs VROND, 
vanes ieee 
































